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CTpaTterns BHyTPpeHHero pbiHKa
Py6nb cTtabuneH. LileHa Ha HedbTb cHOBa Bbipocna. CerogHs coctouTtcs aykunoH OBP

XapakTep TOProB Ha POCCUACKOM BantoTHOM pblHKE B cpedy He uamenuncs. Kypc pybna k GvBanioTHOM KOp3uHe
npogoskan HesHaunTenbHO konebaTtbcA BONM3WM HWXHEN rpaHuubl kopugopa. OTKpbIBLKCE Ha ypoBHe 34.03, pybinb
nogeLuesen K koHuy Toproe Ao 34.09 npu HM3kMx Toproebix o6opotax (USD2.3 mnpg). Mo utoram gHsA LeHbl Ha HedTb
OOCTUIMN HOBBIX JOKamnbHbIX MakCMMyMOB Ha ¢oHe ocnabreHus gonnapa Ha BasnoTHbIX pblHKax. Takas AuHaMmuka
HedTAHbIX KOTMPOBOK AOIMKHA OKa3aTb NoadepkKy pyonto B xoae cerogHsLWHnx Toproe. CTaBku OEHEXHOro pbiHKa BYepa
octaBanucb Ha ypoBHe 3.5-4.0%. CerogHa BbaHk Poccun nposegeT aykuuoH no pasmewieHuto OBP-13 B obbeme
100 mnpa py6. B xode mpeablgyliero aykumMoHa 3TOro BbiNycka Hepeno Hasajd AOXOAHOCTb K noraweHuio (15 uioHs)
coctaBuna 4.67%. BnonHe BepoOATHO, YTO MOCME CHWXEHMS CTaBoK elle Ha 25 6. n. BaHk Poccum npegnoutet
NPeAnoXnTb y4acTHMKaM pbiHka 6onee HU3Kyto cTaBky (okomno 4.5%).

MuHduH pazmecTun natunetHue N'CO c npemuent kK OP3

Ha pblHke pyGnesbix obnuraumin npeobnaganu nokynku. o utoram AHA KOTUPOBKM Hamboree NMUKBUAHBLIX BbIMyCKOB
nogpocnu Ha 0.1-0.2 n. n. HackonbKko yCTOMYMBOW ABNSETCA TEHOAEHUMSA K NOKynkam, MOXHO BydeT onpeaenvTb TOMbKO
Yepe3 HEeCKONbKO AHeN, Tak Kak BYepa OombluOe KOMMYECTBO CAENOK MO0 HOCUTb TEXHWYECKUA XapakTep B CBS3U
C nepeoLeHKon nopTtdenen obnurauuii oTAenNbHbIMKU y4acTHUKaMK pbiHKa. B cpegy ctano nssecTtHo, 4To MMHMCTEPCTBO
cdmHaHcoB pa3mecTuno Aa Bbinycka MCO obwmm HoMUHanbHLIM 06bemoM 60 Mnpg py6. JoxoaHocTe TpexneTHux MCO
Ha 40 mnpg py6. coctaBuna 6.16%, 4TO B LieNIOM COOTBETCTBYET AOXOAHOCTAM conoctaBumMbix O®P3. B 10 xe Bpems,
poxogHocTb naTuneTHux MCO Ha cymmy 20 mnpa py6. coctaBuna 7.04% — no HawmuM oueHkam, npemust K kpuson OP3
B flaHHOM cny4ae pasHa npumMepHo 40 6. n.

MuHbUH MOXeT caenaTb akLEeHT Ha BHYTPEHHUX 3aMax

MuHucTp dmHaHcoB A. J1. KyapvH BYepa NpoOKOMMEHTUPOBAs MnaHbl rocygapctsa No 3auMCTBOBaHWSAM Ha NMyOrnmM4YHbIX
pblHkax kanuTana B 2010 r. Mo ero MHeHuto, NporpaMmma Bbinycka eBpoobnuraumnii B oobeme USD17.8 mnpa Bpsa nu
Oynet peanu3doBaHa nonHocTtblo. OgHako nepBbid TpaHw espoobnuraumi B obveme USD3-5 mnpa Gyaet pasmelueH
B KOHLIE anpens, focre 3aBeplueHus npeseHTaumn B Hblo-Mopke (21-22 anpens). Mpu 3TOM MUHUCTP (PUHAHCOB
HE UCKIIoYMN, YTO YacTb 3aMMCTBOBaHWN MOXeT OblTb MEepeopueHTUpOBaHa C BHELUHEro Ha BHYTPEHHWUNA PbIHOK.
Mpwn TekyLlen KOHBIOHKTYPEe pbiHKa pybnesbix obnuraunii Takoe pelueHue NpeacTaBnseTcs NOorMyHbIM. Tem He MeHee,
B nepBoM kBapTanie MuHdUH HevyacTo nposoaun pasmeweHns OP3. [o npogaxu FCO uncTbit 06bem pasmeLleHus
rocyaapcTBeHHbIX 0b6nuraumnin ¢ Havana roga octasasncs oTpuuaTenibHbIM U cocTaenan -28 mnpg pyob.

HonrocpouHbie OP3 uHTepecHee 06s13aTenbCTB MOCKBbI

MogpobHOCTM O Onwkanwmx nnaHax 3auMCTBOBAHWMIA Ha BHYTPEHHEM pbiHke coobwmnu Mockom3aim n MMK.
Mockom3aiiMm cefbMOro anpernsi NpeanoXuT y4acTHUKaM pbiHKa Ha aykumoHe Bbinyck MockBa-48 (noraweHue B 2022 r.)
B o6veme 10 mnpg py6. OpueHTUp NO JOXOLHOCTM YCTaHOBMEH Ha ypoBHe 7.50-7.55%, Torga kak B HacTosilee BpeMsi
3TOT OOMrOBOWM WHCTPYMEHT TOPryeTtcsl Ha BTOPUYHOM pPblHKE C AOXOAHOCTbIO 7.67%. Ha Haw B3rnsa, B OTCYTCTBUE
aKTUBHbIX pa3meLleHnin gonrocpoyHeix OP3 MockBa MOXET paccyMTbiBaTb Ha XOPOLUMIA CMPOC Ha CBOM OoGnurauuu.
BwmecTe ¢ TeMm, cTtaBka Ha ypoBHe 7.50% npaktudecku He npegnonaraeT npemuun K kpueow goxogHoctn OP3 (He Gonee
10 6. n.), YTO BpPAQ NN MOXET paccMaTpUBaTLCA Kak CrpaBeannBoe COOTHOLLEHMWE. TeM He MeHee, MO HaleMy MHEHUIO,
B TEKyLIMX PbIHOYHbLIX YCMOBMAX CKOpee [OMnrocpoyHble Bbinyckn O®P3 HepooueHeHbl, 4Yem Bbinyckn MockBbl
nepeoLeHeHbI.



MMK xoueT pasmecTuTb o6nuraumm 6e3 npemun

OpueHTp no CTaBKe KyrnoHa HOBbIX TpexneTHux Oupxesbix obnuraumn MMK (Ba3/BB) Ha ypoBHe 7.65-7.85%
COOTBETCTBYET CYLLECTBYIOLLIEN KPMBOW LOXOOHOCTU aMuTEHTa. Bmecte ¢ Tem, npu pasmelleHun Mo HWXHEN rpaHuue
3asBMEHHOr0 opueHTupa 6onee nNpegnovTUTENbHOM Mbl CYMTAEM MOKYNMKY Ha BTOPUMYHOM PbIHKE COMOCTaBUMMOrO
no atopauum Bbinycka HIIMK BO-6 (BBB-/Ba1/BB+), oxogHOCTb KOTOPOro coctaBnsaeT okono 7.8%.
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EMBI+ Global 510.9 0.090 -0.21 18.5 251.1 3.77
ApreHTiHa 114.9 0.060 1.20 437 646.0 6.00
Bpasunus 763.0 0.19 -0.43 17.7 185.0 3.00
Mekcuka 442.6 0.12 -0.84 18.1 130.0 3.00
Poccus 571.1 0.020 -0.36 212 152.0 3.00
RUBI CORP 260.3 0.0020 0.070 16.4 316.0 8.00
OAP 182.7 -0.050 -0.86 2.32 157.0 5.00
Typums 348.9 0.020 -0.22 6.51 206.0 3.00
YkpauHa 279.2 0.12 0.49 50.0 469.0 1.00

McTounuk: Bloomberg

MeTuHBecT paccmaTpuBaeT BO3MOXHOCTb pa3MeLLeHUs1 eBpoobnurauui

Mo coobuweHuio areHtctBa Debtwire, MeTuHBECT nnaHupyeT HayaTb MapKeTWHr CBOero [AeGHTHOro Bbinycka
eBpoobnurauuin B anpene, nocne nybnukauum oTyeTHocTM. Ha Haw B3rnsg, MeTMHBECT [0CTaTOYHO YCMEeLHO
npeogonen Kpuanc, 4TO Takke MNOATBepXAaeTcs TeM (akToM, 4TO rpynna npoJorkaeT wuckatb OObeKTbl
ans npuobpeTeHus. B nocnegHee Bpemsi B kayecTBe MOTEHLManbHbIX BO3MOXHOCTEN AN MOKYMKU paccMaTpuBanuch
utanbaHckun aktme Cesepctanu Lucchini (no gaHHbiM Steel Business Briefing, MeTuHBecT yxe oTkasancsa OT 3Toro
BapuaHTa) u 3anopoxcrans. Mo nHdpopmaumn Debtwire, B HacToswwee Bpems koacpduumeHT Jonr/EBITDA MeTuHsecta
coctaBnget 1.5, Toraa kak B 2008 r. ero 3HayeHue Obino paBHo 0.6. Mo HawmMm nNporHo3am, KOMMaHWsl nocrtapaeTca
pasmMecTUTb oNroBble 0b6s3aTenbCTBa CPOKOM obpalleHnsi oT Tpex A0 NATW NeT C AOXOAHOCTbI Ha ypoBHe 9-10%;
eBpoobnuraumn AsoBcTany (OCHOBHOroO CTanenuTenHoro aktuea) ¢ noraweHvem B 2011 r. B HacTosiee Bpems
ToprytoTca ¢ goxogHoctbio 9.2%. Mbl oxuagaem, 4to obnurauum MeTuHBecTa OyayT nonb3oBaTbCA CNPOCOM Cpeau
WHBECTOPOB. B npeaaBepun pasmelleHnsi BO3MOXHO KpaTKOCPOYHOEe AaBrneHue Ha Gymaryu A3oBcTanu. Tem He MeHee,
Mbl MO-MPEXHEMY Monaraem, YTo AOMroBble MHCTPYMEHTbI A3oBcTanu (M B Oyayuiem MeTuHBecTa) Gonee MHTEPECHbI
AN NOKYNKM Mo cpaBHEHUt0 ¢ obsizatenbctBamu Evraz Group n Ceepcrtanu, mmerowmx 6ornee BbICOKYH OOMrOBYH
Harpysky.

AHOpel Mapkos
TenegpoH: 725 5229

Evraz Group: oT4eTHOCTb 3a YeTBepTbii KBapTan u 2009 r. B uenom

KomnaHnua Evraz Group BYepa npeAcTaBuia OTYETHOCTb 3a YeTBEPThbIA KBapTan W Mpownbii rod B uernom. Beipyuka
no utoram 2009 r. gocturna USD9 772 mnH (-52% B rogosom conoctasnexHun), a EBITDA — USD1 237 mnH (-89%),
4yTO cooTBeTCTBYeT peHTabenbHocTn EBITDA Ha ypoBHe 12.6%. YucTbii ybbiTok 3a 2009 r. goctur USD1 261 mnH
Mo CpaBHEHUIO CO CPeaHEPbIHOYHOM oueHkon B pa3mepe USD1 072 mnH.

MokasaTenu no pesynbTaTam roga okasanucb Hbke oxugaHuin Beneacteme cHuwkernus EBITDA Ha 10% B kBapTanbHOM
conocTaBneHun Bcero go USD363 mnH B okTaAbpe-aekabpe. MokasaTenu 3a 4yeTBepTbli KBapTan okasanucb 4OBOMbHO
HU3KMMMW U3-32 BPEMEHHOTIO Nnara npu onpegeneHun LieH Ha cTarnb: KOMNaHus yCTaHaBnnBana aKCNopTHbIE LEHbI 32 OfMWH-
TpU Mecsia [0 BbiNMaBky, a LieHbl HA Cbipbe OMpeaensanucb exemecsyHo. Mo gaHHbiM Evraz Group, cebectoMmocTb
Npon3BOACTBa MONy3aroToBkM cocTasnsana npumepHo USD275 3a ToHHy BO BTOpoM nonyrogum 2009 r.,
4yTO Npeanonaraet cebecToMMOCTb B YeTBEPTOM kBapTane Ha yposHe USD280-290 3a TOHHy. PykoBOACTBO KOMMaHUU
NOATBEPAMNO AanbHeviwee yBenuyeHne pacxodos B nepsom keaptane 2010 r. B CBS3W C NOBbILEHWEM LEH Ha yronb
n metannonoMm. C yyeToM BpeMeEHHOro nara npyv UKCMPOBAHUKM LIEH HA CTanb KOHCepBaTWMBHbIM nporHo3 EBITDA
Ha nepBbii kBapTan B USD400 mnH MoxeT ObiTb OOYCRNOBMEH HU3KOM pPeHTAbenbHOCTBLI 3KCMOPTHBLIX MPOAax
nonysarotoBku. Evraz Group nporHo3upyeT, 4To B nepBom nonyroamn 2010 r. 3arpy3ka MOLLHOCTEN €e POCCUINCKMX,
YKpPauHCKMX W tokHoadppukaHckux aktmeoB OyneT gocturate 100%. YpoBeHb 3arpy3ku Ha npeanpuatusx B CeBepHomn
Amepuke moxeT cocTtaBuTb 90% M3-3a 3HAYUTENBHOrO pocTa crnpoca Ha Tpybbl GonbLIOro auameTpa U TONCTONINCTOBYHO
ctanb. XoTa no 3aseneHunto Evraz Group B 2009 r. ee ceBepoamepukaHCcKme akTvBbl Nokasanu nonoxurensHyto EBITDA,
pesynbTaTbl OESATENbHOCTU TPyNMbl 3a YETBEPThI KBapTan npeactasnstoTca Gonee cnabbimmn, yem y Ceepcranu,
y koTopon EBITDA amepukaHcKOro noppasfeneHus okasanacb OTpuuaternbHOW, O4HAKO POCCUMACKME NpeanpusaTms
nonyynnn EBITDA B pa3avepe USD555 mnH, 4TOo npegnonaraet COOTBETCTBYHLLYIO peHTabenbHOCTb Ha ypoBHe 28%.
PykoBoacTBO OxugaeT yBenuyeHus oObLEMOB peanu3auum Ha BHYTPEHHEM pbiHke 6Grarogapsi rocygapCTBEHHbIM
pacxofgam Ha UHMPaCTPYKTYPHbIE MPOEKTbl U OXMBMEHWUIO B CTPOMTENbHOM CErMeHTe. B kpaTKoCcpo4yHOM nepcrnekTvBe
nokasatenu Evraz Group 6yayT BO MHOrOM onpeaenaTbcs AMHAMUKOM LEH Ha CTarb U Cbipbe.



Ha koHew 2009 r. yncteii gonr Evraz Group coctasun USD7.3 mnpa, 4to npumepHo Ha USD50 MnH MeHbLLe nokasaTtens
Ha KoHeL TpeTbero kBaptana u 6Gonee yem Ha USD2 mnpg Hwke, yem Ha koHeu 2008 r. CnegyeT OTMeETUTb,
4YTO hakTU4eCKM ypoBeHb Aonra [OMkeH OblTb yBenW4eH Ha HeaMopTU3upyeMmble 3aTpaTtbl Ha BbIMYCK AOMNTOBbIX
obsasaTenscTB B pasmepe USD196 MrH, KoTopble Bbinn BblMTEHbI M3 06LLen cyMMbl Aonra. KpaTkoCpoYHbIn AONT rpynmbl
coctasun USD2 wmnpg, 4to He BknodvaeT obssatensctea B pa3mepe USD1 mnpa nepen BoewwaskoHombaHkom
(no paHHbIM pykoBogcTBa Evraz Group, moraweHue [ommkHO HayatecA B mae 2010 r.). Tem He meHee, KOMMaHUs
AOCTaTOYHO YyBepeHa B TOM, 4TO €W YAacTca Monyy4nTb cornacue BHelwskoHombaHKa Ha MpoOAneHue KpeauTos
npun HeobxoauMocTh. Mbl Takke cuMTaemM BEPOSITHOCTb 3TOFO BECbMa BbICOKOW.

Yto kacaeTtcsa apyrmx o6s3atenbcTB, kotopble Evraz Group npegctout Beinnatute B 2010 r., USD687 mMnH npuxognTcs
Ha BO306OHOBMSEMble KPEeAUTHbIE NUHWKM, CrefoBaTenbHO, KOMMaHWs JorkHa OyaeT nmoracuTb GaHKOBCKME KpeauTbl
Ha cymmy USD1.2 mnpa. Mo ntoram 2009 r. geHexHble cpeacTsa v genosmTel Evraz Group coctasnanu USDO.7 mnpa,
B mapTte 2010 r. komnaHusa npuenekna 15 mnpa pyb. nytem pasmelneHnss obnuraumini Ha BHYTPEHHEM pPblHKE W, KpoMe
TOro, UMeeT JOCTYN K KpeauTHbIM NuHuaM B pasmepe USD1.3 mnpa, nostomy cBOeBpeMeHHoe obcnyxuBaHue gonra
B 9TOM rogy BpsiA fn ctaHeT npobnemoii. bonee Toro, Ha Haw B3rnsa, Evraz Group, BEpoSiITHO, CMOXeT noracutb KpeauT
BHelwakoHombaHka, ecrnv JOroBopuTbCS O NMPOSIOHrauMun He yaactcs. TeM He MeHee, Mbl mofnaraem, YTo KOMNaHns MoXxeT
pa3MecTUTb HOBble pybrneBble obnuraumMu Ans peduHaAHCMPOBAaHMS CYLUECTBYIOLLEro fofra B HacTosiee Bpems
pybneBble CTaBkM B nepepacyeTe Ha JONNapoBble NPeAcTaBnstoTCA OYeHb BbIrOAHBIMU MO CPABHEHWIO C JOXOOHOCTbIO,
koTopyto Evraz Group npuwinock 66l NpeanoxuTs No eBpoobnuraumsam (Mo Hawmm oueHkam, 5% npoTtuse 7%).

O0bem MHBECTULMOHHOM Nporpammbl komnaHum Ha 2010 r. oueHmBaeTcs npumepHo B USD800 mnH npotne USD441 mMnH
B 2009 r. B atom rogy Mbl Takke OXWAaeM HEKOTOPOro yBenuyeHuss obopoTHOro kanutana Ha doHe pocTta o6bemoB
BbiMycka W CTOMMOCTU (PakTOpPOB Npou3BoACTBa. B COOTBETCTBUMM C TEKyLWUMWU CPELHEPBLIHOYHBIMU OLEHKaMMU,
npu EBITDA B pasvmepe USD3 mnpg 3a 2010 r. OeHEXHbIA MOTOK OKaXeTCsl MOMOXWUTENbHBLIM W, crnefoBaTernbHo,
KOMMNaHUsi CMOXET NpoJosKaTb CHUXaTb JOMTOBYHO Harpysky.

Py6nesblie obnurauun CubmetnHeecTa — «goudkm» Evraz Group — ocTalTCsi B YMCIe HEMHOIMX obnuraumn ¢ penTUHIom
N BO3MOXHOCTbIO pedUHaHCUpoBaHNs B pamkax MexaHuama PEIMO, koTopble NO-NpexHeMy TOPrylTcs C AOXOOHOCTbIO
6onee 10%. Mbl cuutaem ux ogHUM u3 Hambornee npuBEKATENbHbIX MHCTPYMEHTOB Ha pbIHKE pYOGNEBbIX AOMTOBbIX
o0bs13aTenbCTB.
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MTC: cbmHaHCcOBasi OTYETHOCTb 3a YeTBEPTbIA KBapTan

Mokasatenun MTC 3a okTabpb-aekabpb 2009 r. HECKONMbKO MPEB3OLLUNM HALWM U CPEAHEPbIHOYHLIE OXnAaHus. Bnepsble
B OTYETHOCTU KOMMaHUM ObINN KoHconuaupoBaHbl nokasatenn KOMCTAP-OTC. B Poccun guHammka ARPU okasanacbk
nydLle OXUOaHUA — CHWXEHMe cocTaBuiio 4% B KBapTanbHOM COMOCTaBMEHUM MO CPABHEHWUIO C HALLMM NPOrHO3oM 7%.
OvHamuka ARPU Takke okasanacb nydwe, 4yem y BeimnenKoma (cHuxeHnue Ha 5%), 6Gnarogapsi npupocty Tpaduka
Ha 3% B kBapTanbHOM COMOCTaBreHWn no cpaBHeHuo ¢ 2% y BbimnenKoma (BcneacTBuMe CE30HHOrO COKpalleHusi
nokasatenen poOyMUHra W p[anbHen CBS3W MPOM3OLLNIO TakkKe CHWXeHue cpepHero Tapudpa, ogHako Hu MTC,
H1 BbimnenKom He nporHosmpytoT ymeHbweHns APPM B Tekywem rogy). Mokasatens ARPU Ha ykpauvHCKOM pblHKe
cokpaTuncsa Ha 7% (Mbl oXuaanu CHwkeHus Ha 4%) M3-3a MeHee BbIFOAHOr0 COrfalleHust O nNnarte 3a WHTEPKOHHEKT
C YKpTEnekoMoMm.

Mo wtoram 4etseptoro keBaptana uyuctein gonr MTC yesenuuunca Ha USD1.95 mnpa go USD5.59 mnpg Ha doHe
BbiNnatbl AeHexHbix cpeacts 3a akuyumm KOMCTAP-OTC (USD1.33 mnpa) v BbinnaTel AUBMAEHOOB B pasmepe
USD840 mnH 3a okTabpb-aekabpb. CrniegyeT OTMETUTb, YTO OMNEepPauUOHHbIE OEHEXHbIE NMOTOKU KOMMaHMKU 3a NpOoLUnbIf
roq B pasmepe USD3.6 mnpa Obinv NONHOCTLIO HanmpasreHbl Ha peanusaunio MHBECTULIMOHHOM MporpamMmbl U BbINnaty
avBugeHnoB. NpuHMMas BO BHMMaHWe NpOrHo3 kanutanbHbix 3atpat MTC Ha 2010 r. Ha ypoBHe 22-24% BbIpYyYKy,
B 2010 r. guHamMuKa OEeHeXHbIX MOTOKOB ornepaTtopa, Mo BCEW BEPOATHOCTW, OydeT aHanornyHon. Bmecte c Tem,
obe cTtatbu (kanBNOXeHWS U OUBUAEHAObI) OTNMYalTCs GONbLIOA TMOKOCTBIO W, CrnedoBaTenbHO, NpyM HeobxoonmMocTu
MoryT 6biTb cokpalleHbl. Mo 3asBneHuto npesngeHta MTC M. LamonuHa, peweHve o BbiKyne [oner MUHOpUTapueEB
KOMCTAP-OTC noka He npuHaTo. B 2009 r. koacpdpuumeHT Yuctbii gonr/EBITDA MTC yBenuuunca go 1.2
no cpasHeHuto ¢ 0.7 B 2008 r., ogHako [oNroeasi Harpyska KOMMNaHwW BronHe nogpaetcs ynpasneHuto. B 2010 r.
onepaTtopy npeacTtouT Bbinnatute USD2 mMnpg fonra, YTo NOoMHOCTLIO NOKPbIBAETCS AEHEXHBIMU CPEACTBaAMU B pa3mepe
USD2.5 mnpga Ha GanaHce.
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MupoHoBCKMI xnebonpoaykT: xopowue pesynbtathl 3a 2009 r., oxxmpgaeTcs npeanoxeHne HOBbIX
[ONToBbIX 0653aTenbCTB

MwupoHosckui xnebonpoaykt (MXI1; B3/B-) Buepa npeactaBun uHaHCOBYD OT4YeTHOCTb 3a 2009 r. PesynbraThbl
oKasanucb XOPOLUUMW, YTO, OAHAKO, HE BIUSET Ha Haly W PbIHOYHYIO OLEHKY KpeOWTHOro kavecTBa 3IMWUTEHTa:
B HacTosiLlee BpeMs AN PblHKA BaXHee He Mokas3aTenu OTYETHOCTM, a OXugaHue TOro, YTO KOMMaHWs NPearioXuT
aepxartensm CBOMX eBpoobnuraumn yeBenuuutb oObeM Bbinycka C noraweHunem B 2011 r. Ha USD150 wmnH
0o USD400 mnH 1 npoanutb Cpok ero obpalleHnst Ha nATb-ceMb NeT (kak coobwmno areHTcTBo Debtwire 29 mapra).
Mbl cornmacHbl C MHEHVMEM Y4YaCTHMKOB pblHKA, YTO HE3ABMCUMO OT KOHKPETHbIX YCMOBWIA NPEenJioKeHWsi, OHO, CKopee
Bcero, OyaeT focTtaToyHO 6naronpusATHLIM U NO3TOMY GOMLLUMHCTBO AepXaTenein obnuraumini cornacaTcst ero NPUHSTD.
B cBa3n ¢ aTMm obpallaroimecss Ha pbiHke obnurauum MXI MoryT GbiTb MHTEPECHON BO3MOXHOCTbLIO ANs UHBECTULNIA
B MHCTPYMEHT, KOTOpLIV B AanbHenwem byaeTt nmeTtb 6onee ANUHHLIA CPOK obpalleHns, 1 MMeeT noTeHuunan CyXeHns
cnpaga OTHOCWUTENbHO KPUBOW OOXOAHOCTUM CyBepPeHHbIX 0bs3aTenbCcTB (KOTOpble, B CBOK O4vepedb, MOryT nokasaTtb
onepexatoLLyo AUHaMUKy nocrne Bo30OHOBMEHWS coTpyaHM4ecTBa YkpanHbl n MB®).

e OnybnukoBaHHblE MOKa3aTenu MPeBbICUMM HalM NPOrHO3bl B YaCTW BbIPYYKU, HO OKasanmnCb HWXE B 4acTu
peHTabenbHocT. EBITDA oTcTana oT Hawew oueHkn Ha 6%, a yictas npubbinb NpeB3oLna Haln pacyeThbl
Ha 9%. Bbipydka MXI1 coctaBuna 5 662 MnH rpH., 4To cooTBeTCcTBYeT pocTy Ha 33% (Ha hoHe MOoBbILEHMS
06beMOB BbiMycka Msica NTuLbl Ha 27% 1 pocTa cpegHen LeHbl Ha 6.3%). PenTabenbHocTb EBITDA octanack
HenaMeHHon Ha ypoBHe 38%, HEeCMOTPSl Ha OTCYTCTBME MNPSAMbIX FOCYAapCTBEHHbIX cybcuaunii. Mbl cumtaem
OOCTUTHYTbIE pe3yrnbTaThl OYEHb XOPOLUUMMK, YTO MOATBEPXKOAET YCMeX cTpaTernvm BepTUKANbHOW MHTErpauumn.
MXI1 nonHocTblo o6ecneunBaeT COOCTBEHHbIE NOTPEOHOCTM B KyKypy3e U CEMEHaxX NoACONTHEYHUKA, a C Y4EeTOM
Toro, 4to B 2009 r. UeHbl Ha 3Ty NPOAYKUMIO Ha YKPAUHCKOM PbIHKE MOYTU YABOUNNCH, camoobecneyeHHOCTb
OaHHbIMU 3€PHOBBLIMM MO3BONUA KOMMNaHMKU He TONbKO NOAAEpXaTb YPOBEHb PEHTAabenbHOCTH, HO U MOMYyYnTb
OOMNOMHUTENBHYH BbIPYYKY.

e COBOKYMHbI JOMT KOMMaHWM B Te4yeHue rofa MpakTUYecKu He MEHSNCH, COCTaBMB Ha KOHel roga
USD5 119 MnH, Torga Kak pes3epB OEHEXHbIX CPeACTB MOCTENeHHO yBenuumBancs, gocturHys USD30 mnH.
Ctpyktypa kanutana MXI1 cooTBeTcTBOBana OrpaHM4YeHUsM, YCTaHOBIEHHbIM B KOBEHaHTax (koadpduumeHT
Oonr/EBITDA 1.92 npu makcumanbHOM ypoBHe 2.5). BaXHO OTMETUTb, YTO KOMMaHWS YBenuuuna ceowu
BO3MOXHOCTW MO reHepaLun OeHEXHbIX NMOTOKOB B Aornapax bnarogapsi NOBbILEHWIO 3KCMOPTHOW BbIPYYKU
(mommumo nopgconHevyHoro mMacna, TPaauUMOHHO nocTaensiemoro Ha akcnopT, MXI Takke npogaean 3a pybex
NweHULy, panc 1 Maco NTuubl).

e Pykooacteo MXI1 npeacraeuno cneagytolme nporHo3sbl Ha 2010 r.: 06bem npogax maca ntuubl 330 ThbIC. TOHH,
yBenuyeHne cpegHen LeHbl Ha MSCO NTuubl B rpuBHax Ha 10% (paHee Mbl nporHoavposanu pocT Ha 14%
oTHocutenbHo 2009 r.) u NoBbILEHNE ce6EeCTOMMOCTI peanu3auny Ha Kunorpamm npoaykumm B rpyHax Ha 10%
(4TO cooTBETCTBYET Hallen oueHke). PeHTabenbHOCTb cerMeHTa Msica NTuubl oxuaaeTtcs Ha yposHe 2009 r.,
KOHCONMMAMPOBaHHbIN nokasaTtens EBITDA B pa3amepe USD320 mrH, 06bem kanutanosnoxeHun — USD60 MIH.
O6baBneHHbIV nporHo3 EBITDA Ha 10% Hwke HalMx NPeXHUX pacyeToB (Mbl MPOrHO3MpoBanu 6onee BbICOKME
BHYTPEHHME LieHbl HAa MSICO NTULbI U IKCMOPTHBIE LIEHbI HA MOACOSIHEYHOE MAacro, HO yXe MepecMOoTpenu aTu
OLIEHKN B CTOPOHY MOHWXKEHWUSI).

e KowmnaHusa nogTBepamna, YTO HamMepeHa OCYLLECTBUTb MacLUTabHbIA NPOEKT MO paclMPEHUIO MOLLHOCTEN
(Hebonbluasi yacTb 3annaHnpoBaHHbIX Ha 2010 r. kanuTanbHbIX 3aTpaT 6yaeT HanpaBneHa Ha MogEeNMPOBaHMe
B paMKax NpoekTa), YTO Moka He y4yTeHO B Hawen mogenu oueHku. o cnosam rnasel MXII, otgensHoe
coobueHrne o6 aTom npoekte ByneT coenaHo B Gnwkanwem Gyaywem. B cnyvae ero peanusaumm MOLHOCTM
no BbIMYCKY Msica MTMLUbI, NO HawuMM oueHkam, yasostca k 2015 r. (nepeas oyepeab Gygetr BBedeHa
B akcnnyataumio B 2013 1. 1 yBENMYMT CyLLECTBYIOLLME MOLLHOCTM Ha TpeTk). [1o Bcen BManMMocTu, oxuaaemoe
npennoxeHne pgepxatenam obnurauuii O pecTpykTypu3aumu OOYCrOBMEHO WMEHHO 3TUM aMOULMO3HbIM
NPOEKTOM, TPeOYOLLMM BOMbLUNX KAaNUTanoBNOXEHWNA.

MXI: ocHoBHbIe (huHaHcOBbIe nokasatenu no MC®O

M 208, B0 HE PESIEHO LHOE 2000 a1 2000 1 200 20001 Omeno ne e
oT MPOrHO
Bblpyuka 5 552 4 159 35% 520 T
CefecTOMMOCTE peandsaLm -3 624 3013 20% -4 045 -11%
Banoeas npuike 1823 1235 5% 2023 5%
EBITDA 2113 1634 29% 2240 -6%
IMHAHCOERIE PACcx0s], HETTO -396 237 BT -4 -1%
YMcTaA npribbink 1247 2F 4455% 1134 4%
Banoeas peHTafenbHICTE 3% 0% 3%
PexrafiensHocTs EEITDA, 3% 3% 43%
HucTaa peHTabe IbHOCTE 23% 1% 22

OLLME, KIMMERYECKME M 3IMHHMCTIETHEHEIE
PACKOB] OTHOCHTENEHD BRI S, %

1% 10% 1%

HeTaunmm: AAHAE K FOENAHNH, SUEHEY Penecoanc Kann tana

YnbsiHa JleHsarnbckas
TenegpoH: 258 7770 x7265
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TenegboH: 258 7789



EBpoXum nonyvaet kpeanTHy nuHuto Ha USD261 mnH Ha 10 neT noa rapaHTUIO 3KCMOPTHOrO
KpeauTHOro areHTcTBa no craBke LIBOR+250 6. n.

Komnanusa EBpoXum (BB/BB) Byepa o6bsaBMna 0 nognucaHuu cormnatleHns o KpeauTHon nuHumn Ha USD261 mnH cpokom
Ha 10 neT nopa rapaHTMIO 3KCMOPTHOro KpeauTHoro areHtctBa. CpeacrtBa OyayT HanpaeneHbl Ha (buHaHcupoBaHwe
CTpouTenbCTBa KINETEeBOro CTBOMa Ha [PEeMAYMHCKOM MEeCTOpPOXOAEHUW KamnuiHbIX COJNer, KOTOpoe OcCyLlecTBhseT
komnaHus Shaft Sinkers (Pty) Limited (KOAP). Mo uHdbopmauun EBpoXuma, Ha KpeauT pacnpoCTpaHseTcsl MOKpbITUe
KaK MONMUTUYECKNX, TaK N KOMMEPYECKNX pUckoB, NpegocTasneHHoe Export Credit Insurance Corporation of South Africa.
MpoueHTHas cTaBka ycTaHoBneHa Ha ypoBHe LIBOR+2.5% ropoBbix. [naBa ynpaBneHusi KoprnopaTuBHbIX (pUHaHCOB
EBpoXuma A. MaBpunoB cooblumm, 4YTo KpeauT OGyaeT 3a4efcTBOBATLCA TOMbKO MO MEPE OCYLLECTBIEHUSI NnaTexen
NoApsSAYMKY, MO3TOMY COBOKYMHLIA gonr 6ygeT noBblwaThCs nocTeneHHo. HoeocTb, 6e3ycrnoBHO, NO3MTUBHA
ans EBpoXuma: HoBas kpeautHas nuHua obecnedmBaeT KOMMAHUWM OONTOCPOYHOE (PMHAHCUPOBAHME MO OYEHb HU3KON
NPOLEHTHON CTaBKke ANs MacluTabHOM NporpamMmbl KanuTanoBOXEHUN, NPy 3TOM OCTaKTCA AOCTYMNHLIMU U CTaHAAPTHbIE
BapuvaHTbl MPUBMEYEHNS CPEACTB, BKMOYas pasMelleHMe BHYTPEHHMX obnurauuii M nonyyeHve KpeawuToB
B roCy4apCTBEHHBIX 1 YaCTHbIX GaHKax.

Memp puwuH
TenegpoH: 258 7789

Anekcen MouceeB +7 495 258 7946

HepenbHasn VIHCbnﬂLIVIﬂ 3aMeanunacb C HacTynineHmem Tennou noroabl

dPepepanbHas cnyxba rocyaapcTBeHHOM ctatuctvku 31 mapTa npegcTaBuna AaHHble O AMHAMUKE MOTPeObUTEenbCKMX
ueH. B nepuog ¢ 23 no 29 mapTta ueHbl Bbipocnn Ha 0.1%, a ¢ Hayana roga — Ha 3.2% (3a aHanornyHbli nNepuop,
npownoro roga — Ha 5.3%). 3amegneHne pocTa LieH Ha NPOAOBOSILCTBEHHbIE TOBAPblI OTPaXXaeT NO3UTUBHbBIE CE30HHbIE
chakTopbl, CBA3AHHbLIE C HACTYMNSIEHMEM TEMION Nnoroabl B KOHLE MapTa. TeM He MeHee, Mbl OXUAaeM, YTO HEBLICOKME
TeMnMbl pocTa LIEH B anpene, ckopee BCero, 3aukcMpoBaHbl He ByayT — B 9TO BPEMsi NaHUpPyeTCs NOBbILEHNE TapudoB
Ha ras gns HaceneHusi (MHaekcaums Tapudos coctaBuT 15%).

[BeHapguaTUMeCsYHbIN nokasaTens MHPNAUUKM cHU3UNca 0o 6.6-6.7%. Mo Hawemy MHEHUI0, YCKOpPEeHME pocTa LieH rnoka
He npoucxoamT, a C y4eToM (DaKTOpPOB CE30HHOCTU MapToBCKas MHPNAUMs moxeT coctaButb 0.4-0.5% natbin mecsy,
nogpsa. bonee Toro, ypoBeHb MHMMAUMM B rOOOBOM COMOCTaBIIEHUN B anperie MOXEeT CHU3WUTbCS, TaK Kak B anpene
MPOLLIIOro rofa ueHbl Bbipocnu Ha 1.4% K MapTOBCKOMY YPOBHIO, YTO 3HAYMTENBHO MPEBOCXOAMUT HbIHELIHUE 3HayYeHUsi
MECSYHON MHpNALNN.

maBa PepepanbHoro kasHadvenctsa P. E. ApTioxuH ob6bsBMN Buepa, YTO B MapTe MNpaBWUTENbCTBO WMCMOMb30Bano
170 mnppa py6. us cpeacts PesepsHoro cooHaa. Mel npegnonaranu, 4to MuHmuctepcteo cmHaHcoB ByaeT 3agencrsoBaTb
ux 6onee akTMBHO, 4YTOOLI M3GexaTb BpEeMEHHOro gedumumta cpeacTB Ha cyetax denepanbHoro 6rompkeTa. B cdepane
dakTMyeckn BO3OOGHOBMIIOCHL CMSAMYEHWE MOHETapHOW NOMMTMKM 3a cuyeT dpedepanbHoro 6Giogxetra (B dopme
maclTabHoro BnMBaHWA CpPeAcTB C eAMHOro cyeta dhedepanbHOro 6roAXeTa, HAKOMMEHHbIX B KOHLE MPOLUSIOro roga
n3 cpeacts PesepsHoro cdoHAa), 1 MapToBCKUI nepeBoA AeHer doHAa o3HavaeT nuwb hopmanbHoe Bo306HOBNEHNE
€ro ncnonb3oBaHus. TeM He MeHee, MOHeTapHas 3MUCCUSI AaHHOTO TWMa Noka He MPUBOAUT K M3ObITOYHOMY yBEMNYEHUIO
OEHEXHOW MaccCbl, NO3TOMY, YYMTbIBAs HWU3KMA YpPOBEHb WHMNALMM W cOepXaHHble TeMMbl POCTa 3KOHOMMKM,
Mbl MO-NPEXHEMY NPOrHO3NpyeM NOHMXEHNE NPoLEeHTHbIX cTaBok BaHka Poccun Ha 50-75 6. n. k cepeamHe roaa.

MHdnauma noTpebuTenbLcKUX LeH 3a Hegento, %

1.0
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0.6
0.4
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HeTonnni: e aepaniHan chyiia McyaApcTE SHHON GTA THETHIN

AHmMoH HukumuH
TenegpoH: 258 7770 x7560



JIukBngHoCTb
Tekywee Mpeablaywee
WHaukatop 3HayeHune 3HayeHue W3meHeHue
nokasatens  mnokasatens
[/ HOWKaTOPb! IMKBUAHOCTU

OcTaTku CpeAcTB Ha Kop. cyeTax KpeauTHbIx opraHusaumii B LIb PO (no P®), mnpa py6. 578.6 523.4 552 A
OcTatku cpeAcTB Ha kop. cyeTax kpeauT. opr. B LIE PO (MockoBckuit per1oH), Mnpg py6. 403.8 367.9 359 A
OcTaTki IEeHEXHbIX CPEACTB KPEAMT. Opr. Ha [eno3nTHbIx cyetax B LIE PO, mnpg pyo6. 469.6 4437 259 A
Canbpo onepauuit LIb PO ¢ GaHkoBckuM cektopom, Mnpg, pyo. 15.3 0.00 153 A
3onoToBantoTHble pesepsbl Poccuiickoit Pegepaumn, USD mnpa 436.2 4358 0.35 A
[leHexxHas macca, Mnpg pyo. 45784 4553.8 246 A
[leHeXHbIA PbIHOK
Crasku no kpeauty "overnight” (% rogoebix) * 3.6/4.15 3.55/4.55 Hig -
EUBOR - 6 mecsiLeB 0.88 0.89 -0.0012 ¥
LIBOR - 6 month 0.44 044  0.0025 A
MosPrimeRate - 1 mecs - % rogosbIx 422 422 0.00 -
MosPrimeRate - 2 mecsua - % rofoBbIx 4.32 435 -0.030 v
MosPrimeRate - 3 mecsua - % rofoBbIx 447 4.47 0.00 -
MosPrimeRate - 6 mecsiua - % rogosbix 4.79 483 0040 V
PENO
AyKumoHHoe aopa3ameltenne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbix)™* 529 5.46 017 Vv
IMpsimoe PEMO cpokom Ha 1 AeHb - cpefHeB3BeLLeHHas cTaska (% rogosbIx)*™ 5.71 574 0035V
Ipsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mapg py6.** 6.91 15.0 811V
FOREX
EUR/USD 1.3510 13414 0.0096 A
OdpuumansHblit kypc EUR/RUB (LB PO) 39.5713 39.7028 013V
OdpuumansHblin kypc USD/RUB (LB PO) 29.4956 29.3638 013 A
06bem Topro Ha BamoTHOM pbiHke (MMBB) — pacyeThl ¢ NOCTABKO «CErOfHs» - B MAH. fonnapos CLUA 880.4470 838.0190 424 A
O6bem ToproB Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ nocTaBkoi «3aBTpay - B MiH. gonnapos CLUA 2,303.5550 2,427.2750 -1237 V¥
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 aHen)* 4.05/4.15 4.1/4.2 Hig -
HonroBoi pbiHok - (MMBB)
Obbem TOproB KOpMopaTUBHLIMY 1 MyHULManbHbIMK obnuraumsmu (Bkntovast PTIC), mnpg py6.* 245 245 0.00 -
O6bem brpxeBbIx TOProB (CyBepeHHble pybnesble 3aMMCTBOBaHMS), MApA py6.* 4.22 4.22 0.00 -

*[laHHble 3a NOCNEeAHMIA TOProBbIil EHb.
** To utoram aykuuoHa 3a 31.03.2010.
***o utoram aykumoHa 3a 18.02.2010.

CbipbeBbie TOBapbl

. Enuam.  Llewa Msmeaueuue U3m.3a ozep.emo, MsM.sa%mcnu, U3m.3a 'rpoz Mecsua, C Havana roga no :}oero.qunmuuﬁ DeHb,
Hed1b
BRENT USD/6pn 81.8 2.07 4.45 7.20 6.00 6.00
URALS USD/6pn 79.3 1.20 3.53 5.50 3.30 3.30
MeTannbl
3ornoto USD/yHy.  1112.5 0.57 2.08 -0.50 1.30 1.30
Hukenb USD/r 24 995.0 2.65 12.3 18.0 349 349
3aroToBKu cTanm USb/ir 565.0 - 8.13 242 34.5 34.5
Cepebpo USD/yHu,. 17.5 0.92 5.06 5.80 3.20 3.20
DbloYepC Ha NeHuLy USd/bsh 4545 -3.45 -2.57 -7.80 -16.1 -16.1

AntomMrHMiA USDiT 22935 1.39 4.77 9.10 4.40 4.40
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[doxopgHocTb py6neBbix obnuraunmn

0d3 25059 10112 -0.02 4.76 1.44 - - 0.78 19.01.11 6.10 41000 - BBB/Baa1/BBB
03 25061 100.15 0.00 4.27 -4.63 - - 0.10 05.05.10 580 42513 0.02 BBB/Baa1/BBB
003 25062 100.75 -0.15 519 14.42 - - 1.06 04.05.11 5.80 28977 201.54 BBB/Baa1/BBB
03 25063 100.87 -041 575 27.50 - - 1.53 09.11.11 6.20 20000 0.01 BBB/Baa1/BBB
0¢3 25064 110.38 -0.52 592 29.05 - - 1.62 18.01.12 11.90 45000 397.37 BBB/Baa1/BBB
03 25065 116.30 -0.05 6.14 1.28 - - 2.60 27.03.13 12.00 46 000 0.00 BBB/Baa1/BBB
003 25066 106.53 0.02 5.29 -2.75 - - 1.18 06.07.11  10.55 40000 644.61 BBB/Baa1/BBB
03 25067 11255 -0.19  6.09 7.31 - - 2.23 171012 1130 45000 153.07 BBB/Baa1/BBB
0¢3 25068 120.72 025 6.60 -6.45 - - 3.59 20.08.14  12.00 45000 253.63 BBB/Baa1/BBB
03 25069 11095 0.00 6.06 -0.47 - - 2.25 19.09.12  10.80 25000 - BBB/Baa1/BBB
003 25070 106.28 0.22 5.65 -16.03 - - 143 28.09.11  10.00 24785 0.00 BBB/Baa1/BBB
03 25071 105.75 -0.36  6.75 9.05 - - 3.90 26.11.14 8.10 100 0.00 BBB/Baa1/BBB
003 25072 102.72  0.00 6.17 0.08 - - 2.57 23.01.13 7.15 45000 79.10 BBB/Baa1/BBB
003 25073 10190 0.05 6.05 -2.42 - - 2.18 01.08.12 6.85 45000 0.00 BBB/Baa1/BBB
0d3 26198 9960 -022 6.15 9.61 - - 243 02.11.12 6.00 42 117 - BBB/Baa1/BBB
0$3 26199 100.32 0.72 6.08 -35.62 - - 212 11.07.12 6.10 40291 - BBB/Baa1/BBB
0¢3 26200 100.14 -0.16  6.19 5.61 - - 2.98 17.07.13 6.10 28784 0.00 BBB/Baa1/BBB
003 26201 96.10 0.00 8.05 0.10 - - 3.14 16.10.13 6.55 13 866 - BBB/Baa2/BBB
03 26202 11878 0.03 6.70 -1.01 - - 3.82 171214 11.20 30 000 0.00 BBB/Baa1/BBB
0$3 46002 10340 -025 5.82 16.02 - - 1.53 08.08.12 8.00 62 000 0.65 BBB/Baa1/BBB
003 46003 10160 0.00 4.34 -5.52 - - 0.29 14.07.10  10.00 18 649 - BBB/Baa1/BBB
0d3 46005 5110 -200 8.67 51.87 - - 8.07 09.01.19 - 274717 0.05 BBB/Baa1/BBB
0d3 46010 93.05 0.00 8.62 0.22 - - 10.96 17.05.28 0.00 30 000 - BBB/Baa1/BBB
0d3 46011 9486 -238 7.98 27.28 - - 9.84 20.08.25 0.00 30 000 - BBB/Baa1/BBB
003 46012 68.87 -1.13 8.12 14.39 - - 1217 05.09.29 1.95 40 000 - BBB/Baa1/BBB
003 46014 101.32 005 691 -1.25 - - 4.38 29.08.18 8.00 43717 33.44 BBB/Baa1/BBB
0¢3 46017 99.92 020 6.88 -4.54 - - 4.80 03.08.16 7.50 80000 111.94 BBB/Baa1/BBB
003 46018 10060 1.04 7.24 -15.08 - - 7.42 24.11.21 8.50 128934 5.03 BBB/Baa1/BBB
003 46019 70.88 -0.12 7.27 3.38 - - 6.15 20.03.19 0.00 26 000 - BBB/Baa1/BBB
03 46020 9492 -0.10 7.48 0.94 - - 11.83 06.02.36 6.90 116911 - BBB/Baa1/BBB
0d3 46021 9450 0.00 6.86 -0.03 - - 6.22 08.08.18 7.00 92794 - BBB/Baa1/BBB
0d3 46022 8525 0.00 8.18 -0.02 - - 8.38 19.07.23 7.50 28 223 - BBB/Baa1/BBB
003 48001 9750 -250 1.67 41.42 - - 5.82 31.10.18  13.00 24 099 -- BBB/Baa1/BBB
AK BAPC-3 10065 0.05 4.14 -95.31 7 14 04.05.10 0.07 251011 13.10 3000 40272 -- [Ba3/BB
AK BAPC-4 10055 019 282 -373.29 -123 118 26.04.10 0.06 15.10.13  13.00 5000 326.24 -- IBa3/BB
bantlAHBb-1 100.25 0.00 1297 -12.26 891 897 03.05.10 0.07 26.0411  16.00 1000 - -- B3/ --
bank Mockbl-1 10149 0.00 6.07 -3.80 178 187 06.08.10 0.33 29.07.11  10.64 10 000 - -- [Baa1/BBB-
BaHk Mockebl-2 10122 0.00 6.08 -0.56 134 101 11.02.11 0.83 01.02.13 7.50 10 000 - -- [Baa1/BBB-
BaHk Cotos-3 100.00 0.00 16.56 0.38 1209 1,186 28.10.10 0.53 02.05.11  16.00 2000 - B-/Withdrawn/ --
Bnapnpomb-1 100.00 0.00 12.33 -0.11 753 718 0.91 08.03.11  12.00 200 - -]
BHewwnpombatk-1 10060 0.10 13.33 -18.12 880 853 22.11.10 0.60 141112 14.00 1500 9.05 B-/B3/ --
BocTouHbIi

3xenpece, BO-1 102.00 -0.15 10.46 16.88 565 530 15.03.11 0.91 07.03.13  12.50 1000 9.20 - [B3/ -
BTG 08 99.81 0.00 7.46 0.01 132 134 242 28.11.12 7.25 30 000 - BBB/Baa1/BBB
BTB 24-1 10592 0.00 7.43 -0.71 222 183 1.36 05.10.11  11.50 6000 - BBB/Baa1/BBB
BTG 24-111 10195 005 8.73 -3.58 332 303 201211 1.59 10.12.14 9.70 15 000 - BBB/Baa1/BBB
BTB 24-2 10350 0.82 3.21 -97.30 -154 187 14.0211 0.84 05.02.13 7.35 10 000 - BBB/Baa1/BBB
BTE 24-3 100.35 0.05 845 -32.81 430 445 08.06.10 0.17 29.05.13  10.50 6 000 - BBB/Baa1/BBB
BTE 24-4 10235 0.10 5.95 -29.32 159 156 01.09.10 0.40 20.02.14  11.85 8000 0.00 BBB/Baa1/BBB
BTB, BO-1 10024 -0.26 7.72 10.26 149 152 2.67 15.03.13 7.60 5000 136.34 BBB/Baa1/BBB
BTB, BO-2 100.21 -0.04 7.74 1.55 151 153 2.67 15.03.13 7.60 5000 93.94 BBB/Baa1/BBB
BTB, BO-5 100.19 -0.04 7.74 1.67 152 154 2.67 15.03.13 7.60 10000 203.57 BBB/Baa1/BBB
BTB-5 100.75 0.03 250 -101.04 -156  -150 26.04.10 0.06 17.10.13  15.00 15000 14.80 BBB/Baa1/BBB
BTb-6 102.39 -0.03 4.91 2.76 66 84 16.07.10 0.28 06.07.16  13.25 10000  83.31 BBB/Baa1/BBB
[a3npomb-1 10060 -0.10 6.43 12.63 171 138 0.81 27.01.11 7.10 5000 113.57 BB/Baa3/ --
a3npomb-4 101.75 040 597 -66.95 143 117 221110 0.62 15.11.12 8.75 20 000 - BB/Baa3/ --
a3npomb-5 100.12 0.00 8.71 -0.07 415 388 29.11.10 0.63 22.11.12 8.75 20000 - BB/Baa3/ --
'nobakc-60-1 10129 053 7.84 -65.42 308 273 18.02.11 0.86 16.02.13 9.25 5000 0.20 BB-/ -- /BB
'no6akc-duh-1 100.00 0.00 15.06 -0.13 1100 1,106 27.04.10 0.07 26.0411  15.00 4000 - -] -
EABP-03 105.00 090 7.23 -61.83 195 160 03.11.11 145 25.10.16  10.50 5000 1.05 BBB/A3/BBB
EBPP 10 10148 0.08 4.33 -11.83 -31 -60 0.72 20.12.10 6.50 2000 - AAA/AaalAAA
EBPP 12 10269 029 445 -16.66 -115 136 1.81 14.02.12 6.00 2000 - AAA/Aaa/AAA
EBPP-01 10044 0.08 2.05 -77.66 -205  -195 0.12 12.05.10 5.88 5000 12.05 AAA/Aaa/AAA
EBPP-02 100.35 0.09 0.01 -10.10 -491  -528 1.04 21.04.11 6.04 5000 - AAA/Aaa/AAA
EBPP-03 100.35 0.00 0.41 -0.83 -485 -516 142 07.09.11 491 7500 - AAA/Aaa/AAA
EBPP-05 100.50 0.00 - - - - 3.97 09.04.14 6.14 5000 - AAA/Aaa/AAA
3ancubkombaHk-1 100.00 0.00 11.29 -0.12 606 573 1.38 15.09.11  11.00 1500 - B-/ -/ --
3eHuT-3 101.05 -0.10 6.60 62.92 250 260 14.05.10 0.12 09.11.11  16.00 3000 4.45 -- [Ba3/B+
3enut-4 100.31  0.00 - - - - 0.02 06.04.10  16.00 3000 - -- [Ba3/B+
3eHuT-5 10221 0.04 7.60 -6.87 302 273 09.12.10 0.66 04.06.13  10.85 5000 39.09 -- [Ba3/B+
3eHuT-6 10210 -0.01 6.89 -4.42 265 289 08.07.10 0.27 01.07.14  15.00 3000 34.09 -- [Ba3/B+
MHBectTOprb-4 102.77 0.00 9.12 -2.79 469 450 141010 049 08.10.12  14.50 1500 - - [B2/ --
KBPeHKan-2 10561 059 11.01 -123.85 658 638 15.10.10 0.48 04.0412  22.00 3000 6.17 B-/B3/CCC
KBPeHKan-3 102.75 0.00 10.83 -18.65 665 683 18.06.10 0.20 06.06.12  25.00 4000 11.51 B-/B3/CCC
Keap-3 103.72 0.00 10.09 -0.61 502 463 1.20 220711  12.80 1500 - -- B2/ --
KMB-BaHk-2 101.50 0.00 10.23 -0.13 488 455 1.52 30.11.11  11.00 3400 - -- [Baa3/ -
KpaiimHeecThb-1 100.00 0.00 14.07 -0.06 976 982 17.08.10 0.35 05.08.11  13.75 600 - B/~ /-
Kpeawut EBpona-2 103.78 0.03 8.38 -3.35 335 297 1.17 28.06.11  11.50 4000 51.89 -- [Bald/ --
Macrepb-3 10140 0.16 8.60 -108.92 445 460 11.06.10 0.17 30.11.11  17.00 1080 0.09 -- | - [Withdrawn
MBPP-2 10021 0.00 8.56 -1.97 373 334 05.04.11 0.94 28.03.13  15.00 3000 - -- [B1/B+
MBPP-3 103.50 -0.50 8.94 89.85 446 424 28.10.10 0.55 23.0413  15.00 3000 0.07 -- [B1/B+
MBPP-4 101.37 013 7.97 14.79 317 283 07.03.11 0.90 27.02.14 9.40 5000 5.51 -- [B1/B+
MBPP-5 101.68 -0.08 6.94 24.91 275 294 21.06.10 0.21 12.06.14  15.00 5000 - -- B1/B+
MAOM BaHk, BO-1 109.82 023 8.73 -9.96 271 264 2.28 291112 12.75 5000 107.87 BB-/Ba2/BB-
MexTMpomb-1 100.00 0.00 13.61 0.02 897 866 311210 0.72 03.01.18 13.25 3000 146.82 BB-/B1/B
MWA-3 100.75 0.00 6.19 -1.38 184 181 06.09.10 0.40 24.02.12 7.95 1500 - -- [Ba2/ --
MUA-4 100.75 0.00 11.45 -0.70 701 684 21.10.10 0.50 01.10.15  12.50 2000 - -- [Ba2/ -
MWA-5 10147 0.00 8.90 -4.38 463 476 29.07.10 0.30 17.07.14  13.50 2000 - -- [Ba2/ -
MKB-4 105.00 -1.76  9.62 192.56 480 444 0.92 15.03.11  15.00 2000 0.04 --/B1/B
MKB-5 100.58 -0.05 7.24 37.16 317 324 05.05.10 0.08 25.0412  15.00 2000 - --/B1/B

MKB-6 103.12 -0.38 7.14 98.76 282 286 160810 036  07.0842  16.00 2000 - - /B1/B



Moit BaHk-2 10110 000 1371 062 910 880 069 211210 1500 1000 - - /B3~
Moi BaHk-3 10053 018 1375  -57.98 943 947 120810 036  07.0812 1500 1500  10.05 ~ /B3 ~
Mockomup-2 99.98 000 1235  -009 759 725 085 150211 1200 3000 - -/ 1CCC
MockomuB-3 9960 000 1838 221 1419 1438 17.06.10 021 120643 1600 5000 - ~1-icce
Howioc-11 10203 017 724 5574 300 323 120710 027 020714 1500 5000 1.4 — /Ba3/B+
Howmoc-8 10181 016 746 1925 270 236 086 160211 950 3000  0.09 ~ /Ba3/B+
Howmoc-9 101.80 000 648  -1273 229 248 230610 022  14.0613 1500 5000 - - [Ba3/B+
HC-GuHarc-1 10050 000 1351 640 937 951 270510 015 250511 17.00 2000 4221 ~ /B3 ~
HOK-3 10073 023 776 -33855 370 376 050510 007 030511 1800 2000 0.3 B-/B3/ ~
MepaoGaric-1 10160 005 973 1342 551 573 050710 024 290611 1650 1500 - /B3 -
MeTpokommepu-05 10964 008 887  -362 280 277 241242 233 211214 1275 5000 ~ B+/Bad/ -
MeTpokommepL-4 10235 005 633 936 210 233 080710 026  06.07.11 1550 3000  19.50 B+/Ba3) -
MeTpokommepL-6 10290 029 680 6934 245 244 250810 039 220812 1436 3000 0.3 B+/Ba3) -
MeTpokommepL-7 10750 115 621 -13397 145 110 240211 086 220812 1490 3000 015 B+/Ba3) -
Mpomce6-5 10144 014 523 7416 111 123 250510 014 170512 1600 4500  0.75 B/Ba2/B+
Mpovca6-6 10241 011 686 1722 224 194 221210 070 17.0613 1025 5000 266 B/Ba2/B+
NYPE-1 9960 000 1359 0.3 880 843 090  09.0311 1250 1250 - ~ /B3 ~
PABOBaHK 17 7300 000 1287 058 593 586 525 060617 690 2000 - AAN/AGa/AA+
PaiibpaiizenBank4 10941 030 7.58  17.93 224 190 081211 151 031213 1350 10000 876.25  BBB-Baa3/BBB+
Pocbarik-08 10493 032 736 2047 246 206 130511 102  06.11.43 1200 5000  94.46 BB+/Baa3/BB+
PocGarik-10 10499 001 730  -046 240 200 130511 102  07.11.44 1200 5000 181.23 BB+/Baa3/BB+
Poccws GaHk-1 101.00 000 1124  -3.36 697 711 031 210710 1450 1500 - /= B-
PCXE-10 10361 009 7.71 3,50 152 154 08.0213 256 290120 900 5000 21649 -~ /Baal/BBB
PCXE-11 10360 059 772 -2401 152 155 110213 256 300120 900 5000 27360 - /Baal/BBB
PCXE-2 10150 030 623  -3694 147 112 085 160211 785 7000 - - /Baal/BBB
PCX5-3 10514 -0.06 7.84 186 140 141 17.0214 333 090217 925 10000 469.80 -~ /Baa1/BBB
PCXB-4 107.12 012 659 950 138 99 071041 137  27.0917 1150 10000 - -~ /Baal/BBB
PCXE-5 10000 000 1392 001 850 824 081211 150 27.11.48 1350 10000 - - /Baal/BBB
PCXE-6 10307 000 531  -571 9% 96 240810 039 090218 1335 5000 - - [Baa1/BBB
PCXB-7 10180 022 511 9200 93 111 170610 021 050618 1395 5000 0.0 ~ /Baal/BBB
PCXE-8 106.04 001 768 027 161 158 261112 233 141119 1010 5000 541 -~ /Baa1/BBB
PCXE-9 10609 010 765  -460 159 156 261112 233 141119 1040 5000  21.00 - /Baal/BBB
PycCrana-5 10260 000 882  -261 442 434 044 090910 1475 5000 ~ B+/Bad/B+
PycCrana-6 10160 009 895  -1194 421 387 084  09.0211 1075 6000  0.89 B+/Bad/B+
PycCrana-7 9852 -148 - - - - - 200911 780 5000 - B+/Bad/B+
PycCrana-8 10266 000 905  -236 460 439 221010 051 130412 1400 5000 -~ B+/Ba3/B+
Pycb-BaHk-3 10272 028 823  64.24 387 383 310810 041  31.0814 1500 2000 ~ - /B2 ~
Cb 6arik-2 10195 022 731 9593 313 331 020 110610 1750 1000 - ~ /B3~
Cb BaHk-3 10300 000 999  -455 560 553 000010 044  03.09.12 1700 1500  3.92 ~ /B3 ~
Casiab-Baki-1 10400 000 1246  -103 760 720 097 210411 1600 2000 - -~ /B2 ~
CKB-Barik-1 101.02 015 1193 6402 772 793 023 240610 1600 1000 - -~ /B2/B-
ConuaapHocTs-2 10045 000 678 4037 213 278 006 200410 15.00 950 B ~ /B3~
Cnyprb-2 101.85 045 440 -27752 24 40 030610 018 310512 1500 1000 - - [B-
CTpoiikpeguT-1 10000 000 1431 050 1001 1,010 06.08.10 033  01.0811 1400 1000 - ~ /B3 -
Tarchorab-4 10330 000 1016  -062 50 480 108  01.06.11 1300 1500 - ~ /B2 ~
TarhoHab-6 101.00 010 1026  -12.09 547 512 040311 089 260213 1120 2000 0.5 /B2 ~
Tar®oabank-07 10135 035 1200  -5537 739 700 231210 068 141242 1375 1000 0.5 - /B2
TKC Barik-1 10000 000 1657 041 1211 1,188 052 221010 1600 1500 - -l
TparcKpeanTb-1 10021 012 629 5503 211 229 021 150610 729 3000  0.00 BB/Bat/ -
TparcKpeauTE-2 10505 002 762 568 303 273 231210 067 120612 1500 3000 059 BB/Bal/ -
TparcKpeauTB-3 10332 003 763  -312 257 220 120 07.07.11 1030 5000 150.26 BB/Bal/ -
YPCA Batk-5 10330 020 789 1371 264 227 142 181011 1005 3000 - ~ Ba2/B+
YPCA Bati-7 10731 010 836 434 254 239 205 190712 1175 5000  49.69 - [Ba2/B+
YPCA Batk-8 100.00 -100 1501 220224 1098 1,101 20.0410 004 09.0415 1500 10000  0.00 -~ [Ba2/B+
XK®B-2 101.07 001 764  -31.50 355 364 011 110510 1750 3000  14.55 B+/Ba3) -
XKOB-3 10015 004 - - - - - 160910 000 3000 - B+/Ba3) -
XKOB-5 10041 009 790 12153 385 390 260410 006 170413 1500 4000 502 B+/Ba3) -
XKOB-6 10330 002 757 192 296 267 171210 068  10.06.14 1220 5000 103.30 B+/Ba3) -
XMB-1 10339 006 711  -12.90 262 238 021110 056 311011 1300 3000 12211 B+/Ba3) -
LieHTpWHe-2 10194 012 790 3997 368 300 020710 025 240614 1600 3000 147 ———
IOnmacTpyw-2 10125 000 - - - - 005 190410 1600 1500 - -~ Ba2/ ~
AVDKK (KO)-2 9550 000 1383  0.09 886 841 109 230811 9.00 800 - ———
AVDKK Anrain 99.31 020 3493 84507 3089 3,093 004 130410 1125 300 002 - /- 1BB
AVDKK-03 101.35 220 701 -447.02 255 236 053 151010 940 900 5692 BBB/Baal/ ~
AVDKK-04 107.00 230 479 12756 72 -9 170 010212  8.70 900 0.6 BBB/Baal/ -
AVDKK-05 9972 000 7.71 0.03 205 180 188 151012 7.35 2200 B BBB/Baal/ -
AVDKK-06 99.24 000 789  -0.01 160 154 287 150714 740 2500 - BBB/Baal/
AVDKK-07 9993 033 792  -908 133 127 387 150716 768 4000  0.00 BBB/Baal/ -
AVDKK-08 97.01 -346 876 10522 225 214 358 150618 763 5000  0.00 BBB/Baal/ -
AVDKK-09 9942 000 794 001 134 127 388 150217 749 5000 - BBB/Baal/ ~
AVDKK-10 100.85 000 8.11 0.00 122 124 480 151118 805 6000 - BBB/Baal/
AVDKK-11 10066 007 832  -1.37 135 133 547 150920 820 10000 161 BBB/Baal/ -
AVDKK-12 10517 040 894  -13.16 262 257 297 151213 1325 7000  16.30 BBB/Baal/ ~
AVDKK-13 10510 010 957  -196 261 253 533 150418 1325 7000  1.05 BBB/Baal/ -
AVDKK-14 10507 -0.03 985  0.31 265 252 708 150523 1325 7000 203.82 BBB/Baal/ ~
AVDKK-15 10505 048 993 15484 261 189 878 150028 1100 7000  74.94 BBB/Baal/ -
AVKAHMpAHT-01 100.07 007 1534  -1339 1084 1,060 051110 056 301014 1500 1750  0.04 -]~
BUA AVDKK-A 10003 000 880 003 254 237 278 150340 850 5867 - - /Baat] -
BTB-MManr-1 10200 078 631 -148.34 182 156 151110 055 061114 980 6154 - BBB/ - /BBB
BTB-TMauHr-2 10235 005 573  -2440 149 168 150710 028 070715 1400 8462 7745 BBB/ - /BBB
BTB-Muaukr-3 10163 007 618 2450 200 218 170610 021  07.06.16 1400 5000 0.0 BBB/ - /BBB
BTB-Mluaunr-4 10175 001 559 624 140 159 17.0610 021  07.0616 1400 5000 - BBB/ - /BBB
BTE-/luanr-7 10232 005 637  6.34 178 150 10.1210 067 301116 970 5000 - BBB/ - /BBB
MMB-norexa-1 9850 023 914  -13.80 351 313 183 291236 800 1323 456 -~ /Baa2/
Esponnak-1 98.16 000 20.71 378 1638 1641 16.08.10 037  11.0811 1450 2000 - -]
VA AVDKK 2008-A 10000 000 1092  -0.01 402 400 151216 489 200241 1050 7930 - - /Baat/ -
Mezgeas-1 100.00 025 1750 6959 1314 1,308 041 010910 1650 750 2019 Sy
Howoc-uantr-1 10000 000 1232 003 727 689 119 0807.11 1200 3000 - [~
OVDKK-1 94.00 000 1381 0.62 843 810 156  21.0212 924 900 000 Sy
MVA AVIXK A 9468 068 1084  -49.44 545 496 157 150239 694 1143 - ~ IA3 -
K1 10000 000 1128  -002 616 567 126 07.08.12  11.00 834 - Sy
MpomHedrecepauc-1 10000 0.00 968  0.00 509 480 131210 067 051214 950 3000 - — [/~
MpTex/u3-1 10150 000 1525  -039 1038 998 098 250411 16.00 130 - Sy
(psivioie 9825 0.00 13.10 0.08 766 738 291211 162 181215 1200 500 - ~ll=l=

MHBECTULK-1



1196 MuanHr-3 10000 0.00 1448  -0.06 927 892 200911 137  1209.14  14.00 500 - .
PAG-1 10002 000 1286  -0.03 733 707 173 210212 1250 305 - e
PUATO-1 10000 000 1447  0.02 835 832 240 030613 1375 508 . iy
PyanfuanHr-1 10000 000 1546  -001 1084 1053 241210 070 191244 1500 2000 - -
PMK Mapk Mnaza -1 9371 069 1616 6978 1100 1072 210711 121 080143  10.00 500  68.00 ]
PTK-uauhr-5 9750 000 1614 438 1181 1184 037 120810 835 675 - e
TexManmr-1 10003 003 1543  -5.99 1094 1071 011110 055 241044 1500 1750 005 iy
TpancKpeuro-1 10000 000 1234  0.00 662 642 193 110642 1200 1500 - =
Tpanckpeautd-2 10000 000 1235  0.02 640 628 220 011112 1200 1500 . el
TpaodnH-M-10 10024 000 1108  -0.01 590 546 194241 133 031215 1100 500 - )=
TpacOuH-M-11 10024 000 1108  -0.01 590 546 194211 133 031215 1100 500 - e
TpaHoOnH-M-2 10070 000 1067  -0.03 478 468 212 100812 1075 1500 - e
TpaHoOnH-M-3 10000 000 1444 001 938 900 250711 119  10.07.14 1400 1500 - Yy
TpaHeOnH-M-4 10024 000 1107  -0.01 594 547 164241 127 031214 1100 500 - )=
TpaHcOuH-M-5 10024 000 1107  -0.01 594 547 164241 127 031214  11.00 500 - ]
TpaHoOnH-M-6 10024 000 1107  -0.01 594 547 164241 127 031214 1100 500 - e
TpaHoOnH-M-7 10024 000 1107  -0.01 594 547 161211 127 031214 1100 500 - e
TpaHeonH-M-8 10024 000 1108  -0.01 590 546 191241 133 031215 1100 500 - )=
TpaHoOnH-M-9 9896 -129 1213 10530 695 651 191211 133 031215 11.00 500 1187.44 e
Ypancu6-Nuanr-1 10220 -018 813 6437 392 413 230610 023 291210 1800 2700 229.90 e
YpanchG-TnanHr-2 10499 -006 1055 420 548 510 121 210741 1450 5000 415 iy iy
Ypancu6-Nuanr-3 10376 076 800 -198.59 364 361 020010 040 230212 1750 1500 - -
Ypancu6-Tuan-r-4 10750 0.00 1208  -0.66 666 635 160  19.0112 1650 2000 - e
Ypancu6-NuanHr-5 10325 000 1016  -146 547 514 260141 078 190112 1425 3000 15543 )=
OUHBMaP-1 10000 000 1043  0.02 589 613 026 050710 1000 3000 - iy
ATUIA-1 9860 014 - - - - ~ 170043 0.00 62 138 -
Snemina-2 10000 000 2269  -0.15 1774 1734 140611 107 040914 2100 700 019 Bef
IOrowHCepamc-1 10000 000 1573  0.03 1118 1001 011210 061 200514  15.25 900 20,00 e
HOMK-1 9987 000 1211 723 804 811 008 280410 1000 300 - iy
IOOK-1 10001 001 1626  -178 1177 1153 121110 056  29.0414 1575 900 272 e
CImpoRARG-T 10322 040 1085 9315 642 630 048 210990 1770 3000 - ~TB3B-
Jeneop-Ouarc, BO- 40050 000 1606 021 1161 1,139 251010 052 161012 1650 300 - ]
ABTOBAZ3 9940 020 1257 10147 8% 857 023 220610 060 5000  0.00 gy oy g
AsToBA3-4 99.07 027 2584 -199.85 2171 2184 270510 015 200514 1850 5000  40.95 ]
FA3OUH-1 9975 013 2023  -71.89 1605 1623 150610 021 080211 1800 5000 634 iy
['C Cyxoro-1 10170 055 1367 12312 924 911 280910 048 260317 1700 5000 26442 ~/~/BB
WpkyT-3 10001 -046 889  107.48 448 438 046 160010 874 3250  0.04 - /Ba2/
Kamas-2 9945 004 1287  -10.36 846 835 047 170910 1125 1500 - )
OM3-5 10000 0.00 1340  -0.10 822 787 133 300811 1300 1500 - B/ -
OM3-6 10000 000 1338  0.08 841 802 09.06.11 109 310513 1300 1600 - B )
MpoToH-1 6500 000 72145 1976.36 71726 71,745 220610 021 120642 1600 1000 - iy
Caryph-3 9400 000 2067 413 1608 1580 081210 066 060644 1000 3500 - )=
CeBCTABT0-2 9947 007 963  -24.10 53 550 260710 031 170743 770 3000  79.38 e
783-3 9500 000 3862 3907 3443 3462 022 180610 1000 1000 - =
Tpanomaw-2 10020 000 805  -0.44 372 375 180810 037 100211 850 4000 - Yy
YMMO-3 10180 -005 927 1226 508 527 240610 021 140612 1800 3000 - ]
YOM3-1 9986 000 1648  0.39 1231 1,248 020 100640 1550 1000 - e
YpanBar3-2 9650 000 2729 528 2283 2268 052 051010 1800 3000 - e
Hepromal-1 9525 000 1704  0.64 1174 1138 147 221141 13.00 700 . Sy
AAOMT2 10070 002 1541 -3.90 T070 1,048 311240 070 214242 1600 1000 9222 /-
ANET 10034 097 1180 25702 753 750 020010 040 220813 1250 2000 1525 gy oy g
Espas-1 10012 012 939  -7.27 375 355 260312 185 130320 925 10000 265243 B/B2/B+
Egpas-3 10013 013 941  -532 38 321 260313 267 130320 925 5000 111541 BIB2/B+
3onCenwra-1 9950 047 1806  -4862 1305 1,267 115 280611 16,50 300 - -
3onCenura-2 8000 000 3302 261 2769 2734 150 214241  15.00 500 - ]
3onCenura-3 10099 000 1147  -0.56 584 558 060612 184 290514 1650 1500 - )=
3onCenur-4 10068 079 1673  -46.80 1105 1082 03.07.12 189 250644 1650 1500 260 iy
Kokc.2 10150 000 1143  -011 584 561 180 150342 1200 5000 - -
MeTcepsic-1 10010 031 1141 -215.38 727 741 040610 015 230512 1200 1500 - iy iy
Meven, BO-01 10390 000 1006  -0.38 477 440 111111 145 094112 1250 5000  0.00 )=
Meven, 50-02 10015 018 992 736 371 373 262 120313 975 5000 404.85 ]
Meven-2 10023 008 732  -40.77 314 332 210610 021 120613 840 5000  0.69 =
Meven-4 11956 -0.10 986 3.5 M6 392 300712 192 210746 1900 5000 100.61 Yy
Meven-5 10649 -011 994 467 401 390 181012 218 201048 1250 5000 2282 ]
MMK, 50-02 10384 005 738 280 199 168 164241 158 121212 970 10000 6173  Withdrawn/Ba3/BB
MMK. 5O-1 10200 000 626  -2.20 172 146 221110 061 151112 945 5000 117  Withdrawn/Ba3/BB
HuidTeckoe-3 8650 047 2868  -53.94 2362 2324 250741 120 160743 1400 1000 - ]
HIMK, 50-1 10526 040 768  -17.22 159 158 237 041212 975 5000 - BBB-/Bal/BB+
HIMK. BO-5 10744 006 767 225 167 159 225 304042 1075 10000 655 BBB-/Bal/BB+
HIMK. 50-6 10026 -002 779 071 157 159 267 050313 775 10000 289.85 BBB-/Bal/BB+
HOK-3 10001 001 1757  -3.32 1320 1315 06.09.10 042 260844 1700 1000 400 .
PMK-1 9938 000 5636  788.91 5234 5236 002 060410 875 3000 - -
Pocckar-1 10045 000 1681  -174 1254 1268 031 210710 1800 1200 - .
Cesepcrar, 5O-1 10875 028 776  -20.93 253 219 220011 138 180912 1400 15000 449.45 BB-/Ba3/B+
Cesepctar, 502 10398 -008 833 3.0 M4 216 256 150213 975 10000 497.68 BB-/Ba3/B+
Cesepcrans, 5O-4 10398 -003 833 121 24 216 256 150213 975 5000 6163 BB-/Ba3/B+
CHOMETHHBOCT-1 11300 000 1042  -0.04 366 350 201014 343 101019 1350 10000 46440 Bt/
CbMeTAHBECT-2 11301 026 1012 -7.12 366 358 201044 343 101019 1350 10000 21379 Bt/
TMK-3 10143 -007 823 776 37 312 086 150211 980 5000 100.62 BIB1/
Y3C-1 9975 025 1147  -136.50 730 747 020 100610 1000 1500 - ]
Vpanoretpomenb-1 10025 168 827  -101.04 %67 245 180 280212 825 3000 0.0 Yy
4TN3, 60-1 10445 030 1387  -21.59 85 820 081211 148 041212 1650 5000 323 — Mithdrawn/ -
4TM3-1 10040 015 759  -76.17 340 359 021 160610 950 3000 201 - Mithdrawn/ -
YTM3-3 99.99 199 1024  -392.8 575 553 281040 055 210415 1000 8000  0.00 — MWithdrawn/
AmavanT-2 9850 000 3020 2645 7608 2,620 014 200510 1600 2000 - gy oy g
ApTyr-2 10000 000 1698  -0.12 1216 1179 280311 092 220312  16.00 500 - e
Fanc-1 6000 000 - - - - - 080414 1500 3000 - WithdrawWithdraun
Fanc-2 6000 000 - - S - 150414 1200 2000 - -



/Withdrawn/Withdrawn

FAMocCrp-2 10200 000 - - - - ~ 70311 100 4000 - Ry
IpagocTpoit-1 9950 000 1190 0.1 710 675 090 030311 1100 450 - f ]
[les-{Or-1 10000 000 1817  -0.20 1406 1417 013 180510 1800 1000 - el ]
Wenpopun-1 10350 000 1267  -232 811 783 063 301110 1800 1500 - l]
Kengopun-2 10050 075 934 -1314.61 529 534 040510 006 190412 1800 2500 - .
Kengopun-3 10040 000 1321  -0.04 721 719 219 190912 1300 2000 - f ]
HanColf-2 9950 000 29.97 9047 2593 2,597 004 150410 1600 1500 080 el ]
KanColt-3 9950 000 1623  23.26 1216 1223 290410 008 260741 900 1500 - fl
Nagbs-1 10000 000 1364  -0.02 777 764 211 130912 1375 500 - .
fleHCretCMY-1 10371 010 1418 7.0 885 844 150  07.1212 1600 2000 5503 B/
1ICP-2 10025 000 1643  -144 1217 1235 150710 029 140741 1700 3000 - By
1ICP-Fpynn-2 10130 019 1214  -2587 742 708 080211 082 010813 1350 5000 3.0 - IB3/B-
M3KCTpoit-1 9405 105 2600 -198.32 2141 2111 067 141210 1500 1500 050 ey
Makpowp-1 9900 000 1286 136 849 844 03090 042 260213 1000 1000 - le]e
MeTpocTpoit 10000 100 - - - - ~ 230911 000 1500 5550 el ]
Mrans-1 10000 000 1168  -038 743 762 028 13070 1150 1500 - fl
MOPE-N-1 10000 000 1590  -053 1159 1,167 034 030810 1550 1000 - .
MopTok-1 10000 000 1233  -010 755 720 089 280211 1200 500 - l ]
HosHBecr-1 10000 000 1425  -055 1001 1024 150710 027 070741 1400 380 - .
Cranorg:-1 9980 000 1002 127 582 602 200610 023 181213 900 700 - f ]
CrpoMANbHe-1 9097 000 2325 361 1847 1813 088 230211 1050 600 - el
CrpTpras-2 9354 022 1212 1272 628 616 208 130712 849 5000 271 l]
CrpTpras-3 10001 000 1575  -248 1171 1175 190410 004 110413 1600 5000 - wf ]
CY-155-3 9871 -002 1780  3.19 1305 1270 230211 085 150242 1550 3000 155 fl
Comn Fpynn-1 9008 000 1822 077 1258 1233 185 150512 1170 1000 - iy iy
TexHukons-2 10146 020 1372  -5441 935 930 310810 042  07.0312 1700 3000 - l]
OuaHosl- AN 9400 000 1916 2.7 1436 1,401 090 030311 1100 435 - f ]
X-MCrpoiiP-1 9982 649 2324 -43148.31 1921 1924 280410 004 131040 1800 3000 047 el ]
X-MCTpoiiP-2 10000 000 1022 002 515 478 121 120741 1000 2000 - el ]
OHeprome-1 9550 000 2877 1559 2450 2464 031 210740 11.00 400 - ]
AbAHG] 9950 000 1490 001 %9 93 36 140911 1400 3000 = By
BallHedTL-1 10684 077 980 3225 373 370 214212 233 131216 1250 15000 122243 f ]
BallHedTL-2 107.14 053 967 2216 360 357 211212 233 131246 1250 15000 663.39 .
BaumHedTs-3 10710 046 969 1917 362 358 211212 233 131246 1250 20000 438.99 ]l
aanpow-08 9875 290 801 20355 2710 236 148 271041 700 5000 143 BBB/Baa1/BBB
aanpon-09 9732 -343 821  108.18 175 176 341 120014 723 5000 037 BBB/Baa1/BBB
Faanpon-11 12350 001 734  -049 %0 86 336 240614 1375 5000 28343 BBB/Baa1/BBB
Faanpow-13 11277 009 698 333 123 104 197 260612 1312 10000 112.24 BBB/Baa’/BBB
FaanpomHedTb-3 1617 000 742 078 134 117 230712 201 120716 1475 8000 - BBB-/Baa3/
FaanpomHedTb-4 1079 002 604  -434 120 79 250411 095 090419 1670 10000 142.18 BBB-/Baa3/
agokc-1 9500 000 2311 339 1852 1822 067 131210 1400 1000 - iy poy
asoHeproceTs-1 9384 159 1150  -91.84 570 555 203 200612 800 1500 - l]
[a3oHeproceTb-2 10000 000 1235 002 617 614 253 230413 1200 1500 - .
WHrerpa-2 10464 048 1396  -3473 867 830 125 291141 1675 3000 055 el el
Virepa-Outi-1 10075 -025 1371 16153 958 971 310510 015 201112 1890 5000 - el
MIYKOWN, 50-01 11369 018 706  -865 121 108 208 060812 1335 5000 11833  BBB-/Baa2/BBB-
AIYKOMI, 50-02 1356 004 7.11 115 127 114 208 060812 1335 5000 5557  BBB-/Baaz/BBB-
AIYKOMN, 50-03 1352 006 713  -353 120 116 208 060812 1335 5000 34849  BBB-/Baa2/BBB-
MIYKOWT, BO-04 1370 015 705 727 120 107 208 060812 1335 5000 341  BBB-/Baa2iBBB-
MYKOWN, 6O-05 1370 020 705  -958 120107 208 060812 1335 5000 307  BBB-/Baa2/BBB-
AIYKOMN, 50-06 10460 048 742 1982 129 130 241 131212 920 5000 2615  BBB-/Baaz/BBB-
MIYKOWN, B0-07 10460 021 742 856 129 130 241 131212 920 5000 2615  BBB-/Baa2/BBB-
MIYKOMI, 5O-18 10173 002 535 001 115 135 023 220610 1350 5000 36030  BBB-/Baa2/BBB-
MIYKOMN, 5O-19 10175 004 528  -2501 108 128 023 220610 1350 5000 35623  BBB-/Baa2/BBB-
AIYKOM, 50-20 10179 001 512  -1290 91 112 023 220610 1350 5000 3054  BBB-/Baaz/BBB-
MIYKOW-3 0011 01 714 722 173 144 159 081211 710 8000 125  BBB-/Baa2/BBB-
MYKOM-4 10010 013 750  -423 10 110 322 051213 740 6000 110  BBB-/Baa2/BBE-
Mapwickai HI32 10000 000 001 000 462 491 071 161210 001 1500 - .
Mocobnrasd-2 9419 292 1483 -297.98 976 916 120 240612 925 3000 8487 .
HCX-1 10000 000 1339  -0.02 803 770 154 151211 1300 1000 - —l-]-
PyccHedbTb-1 9910 -270 1483 43664 1024 995 066 101210 1300 7000 020 ] ]
TpaceTs-1 10415 087 860  -2150 200 190 200515 386 130519 1375 35000 3124 BBB/Baat/
TpaHcHedTb-2 10000 000 974 012 302 297 081015 428 011019 1175 35000 - BBB/Baal/ -
TparcHedTb-3 10523 002 853 075 181 177 250915 427 180919 1245 65000 127.11 BBB/Baa/
ArTeKa 36,62 9436 055 2400 4936 1862 1843 T4 060612 1800 2000 079 oy oy
Baxerne-1 10088 000 825  -9.60 413 425 013 190510 1500 1000 - l]
Bugar-1 9195 000 37820 317148 37 415 37,420 006 200410 1210 1000 - .
EOGOPATOMENC 10082 024 1045 6848 611 612 190810 038 120243 1250 2000 - el
BocroicCepanc, BO- 10009 000 2016 037 1566 1529 056 010311 1900 700 - ]~
Rt mp-Li-1 8838 091 1188  27.17 521 518 409 260515 850 1150 - S
X3 Cu -1 10050 020 1544 10232 1126 1144 220610 021 204041 2000 2000 ~  Withdrawn/ ~/ -
ki1 9843 042 1131  -49.99 648 612 094 170311 925 3000 282 —f ]
VIKC 5 10018 008 698 3076 275 298 0807.10 027 010744 760 9000 - BB/ -/~
VKC 5-4 11280 005 717 658 221 181 130611 108 020616 1846 8000  0.14 BB/ /-
ViHTeprpan-1 9785 -212 1875 32371 1408 1376 210111 075 09.0714 1500 900 002 ]
Kapycent-1 10000 000 1236 000 605 605 292 120913 1200 3000 - fl
KOHTV-PYC-1 9747 000 3904 3450 3488 3504 047 020610 17.00 750 - ]
Koneika-2 10461 -333 1439 21282 894 862 163 150212 1650 4000  0.31 CCCH -/~
Koneiika-3 9950 000 1048 003 495 469 172 150212 980 4000 - CCCH /-
Ky6Husa-1 9855 -145 1664 5537 1031 1,027 302 200214 1550 600 0.0 f ]
Nasepra-1 10010 000 - - - 002 080410 400 1000 - el ]
Mariir-2 9930 -047 878  27.77 312 293 187 230312 820 5000 119.34 le]
Marvonvs:-1 10205 000 1267  -619 841 854 030 220710 1900 1000 - ]
Maxees-1 10050 000 1310  -5.04 894 910 018 030610 1600 600 - el el
HTC-1 7334 538 5615 -118820 5131 5088 094 260411 1500 1000 001 el
Mporex-1 9996 000 1237 004 710 674 143 021141 1200 5000 - l]
Py6ex-Mnioc-1 9500 000 5962  69.16 5547 5562 047 010610 2000 1000 - .
CropTh-1 9990 000 17.97 154 1384 1,397 044 210510 1700 3000 - fl
TexHocuna-1 10000 000 2436  -1.00 2022 2036 010610 016 260511 2400 2000 - el

YpaoinOn-1 98.60 0.00 56.21 309.61 5217 5221 0.04  15.04.10  13.00 1500 - SYEYES



AnaAyLL-2 10100 000 1764 003 1238 1,200 42 231111 1770 1000 = oy
B6/-2 10080 017 794  -2625 333 304 069 151210 900 3000 101 BB-/Bad/ -
BG/1-3 10400 020 533  -5352 95 90 030910 042 270213 1500 5000  20.80 BB-/Bad) -
TlovoLeHTp-1 9500 000 4437 2387 4013 4,036 027 080710 2000 1000 - SRy
Virypucr-1 10000 001 902  -18.11 497 502 006 210410 900 1000 000 .
MiKostH-2 10597 147 1014  -9043 464 437 240212 169  07.0243 1350 2000 1198 —l-]-
HarypMpoaykr-3 9451 -099 2890 15303 2414 2,366 086 220811 1950 900 095 .
OBKoHguTepbi-1 9970 000 1010 473 598 610 210510 013 160512 770 3000 - R
OBKoHZUTEpbI-2 10300 000 1222  -068 737 696 220411 096 170413 1500 3000 - ~]-/B
Mueziom-1 9998 000 135 269 2711 265 006 220410 100 1000 - f ]
PecropaTc-3 10150 080 822 -52828 408 422 030610 016 261140 1800 1000 - Sy
PycMope-1 10240 000 674  -14.65 255 274 210610 021 140612 1800 2000 - el ]
Cheprus-2 9850 000 1630 429 1203 1217 031 220710 1070 2000 - .
Cueprus-3 9900 000 1149 023 672 637 240211 087 180844 1000 2500 - l]
CnaprakT/]-2 10000 000 1771  -027 1288 1,252 094 220311 1700 1000 f ]
Xoprexc-1 9700 175 1542 12197 991 964 280212 170 140843 1300 1000 2687 el
Yepkuzoso-1 10275 016 1042 1418 546 507 108 310511 1275 2000  0.12 .
OHMMANK- 10050 000 14.05  -021 886 851 134 060911 1400 2000 - ]
BalkoprocTan-5 0035 034 750 5493 01 274 065 301110 802 1500 313 BB+/Ball -
Benrop.o6n.-2006 10080 000 753  -0.05 24 191 146 191041 788 1020 - - IBat/B+
Benrop.o6n.-3 10040 002 792  -474 339 315 060 101110 838 2000 992 - [Bat/B+
Benrop.o6n.-5 9788 000 897 003 2 m 274 140513 823 1500 - - [Bat/B+
Bonrorp.o6n.-1 10095 000 451  -350 32 51 021 170610  9.00 70 - BB/ -/ -
Bonrorp.o6n.-3 10015 000 697  -3.00 285 297 013 190510 810 550 - BB/ /-
Bomrorp.o6n-34003 10500 000 862  -1.82 382 334 090 060911 1470 1000 299 BB/ /-
Borrorp.o6n -4 10000 000 7.86  -0.09 %2 223 140 150512 795 800 - BB/ /-~
Bonrorp.o6n.-7 10070 000 905  -021 398 337 120 120612 963 1000 - BB/ -/ -
Bororpag-3 10062 093 1106  106.09 624 563 093 130711 1138 810 009 - 1Ba3/ -
BopoHex.06.-3 10074 125 980 11230 477 439 117 270641 1025 500  69.00 ey
Boporex.o6n -4 10035 000 1005 0.0 426 410 201 250612 1000 1000 - le]
Vloaroeckan o0n-34- 9997 057 884 12898 M1 425 048 091110 850 500 - ]~
VpkyT.06n.31-3 9941 -045 824 10274 382 364 048 241110 675 540 008 B~/ -
VipkyT.06n.31-4 10005 000 7.04  -075 290 304 015 260510 725 300 - B/ -/ -
VpkyT.06n 31-5 9980 -005 814 611 337 284 087 261011 770 1100 - B~/ -
VpkyT.06n.31-6 9897 083 1034 7279 526 464 122 221112 920 2394 082 B~/ -
VpkyT.06n.31-7 10208 000 869  -095 391 331 087 251211 1150 1567 - ]
KasaHb-6 10485 035 830  -30.10 21 280 123 081211 1200 2000 - 1~ [B+
Kanmbikis:-1 10075 014 989  36.80 554 552 039 240810 1150 300 064 wf ]
Kanyk.06.-2 10000 000 867 004 368 323 111 290811 840 1040 ~ Withdrawn/ - /BB-
Kanyx o6 -3 10035 100 908  -5055 318 306 214 291112 905 1000 ~ Withdrawn/ - /BB-
Kanyx.o6n -4 9900 850 1129 -812.80 612 537 132 260613 1021 1200 000  Withdrawn/-- /BB-
Kapenis-1 9960 000 1016 435 601 616 047 020610 765 250 - -/~ [BB-
Kapenws-11 10250 000 861  -0.15 293 272 189 100512 990 800 i -] BB-
Kapenws-12 10760 002 803  -629 342 304 069 020611 1905 1000 /- IBB-
Kapenws-2 10000 000 7.62 017 308 269 083 140411 787 750 000 ~ /- [BB-
Kowu-6 10066 000 942  -0.60 197 477 052 141010 1050 700 - - [Ba2/BB
Ko7 10018 032 832 1215 207 206 274 224113 900 1000 0.0 - /Ba2/BB
Kowu-8 9205 000 893 004 21 425 031215 750 1000 - - [Ba2/BB
KoCTpOM.061.-5 9900 001 997  -061 148 412 167 201212 900 3000  0.14 |~ B+
KpacHopap kp.-2 99.89 489 650 -293.54 89 58 1.82 14.12.12 7.00 1500 5.99 BB/Ba1/BB
KpacHospoi kpaii-4 10630 000 7.7 -0.85 189 146 155 081112 1164 10200 241.15 BB+/Ba2/BB+
TleH.061.-2 10470 008 699  -1453 a1 212 066 081210 1401 800 BB/ - /BB
TleH.06.-3 11299 114 870  -2938 217 212 366 051214 1225 1300 345 BB/ - /BB
fluneLyk.06m.-4 9978 000 837 011 33 312 084 190711 795 1050 - /- IBB
luneLik 065 10005 000 699  -0.08 273 291 029 150710 710 500 - -1 [BB
luneL 06 -6 10050 150 882 -10557 347 290 152 050613 898 1500 - ~1-IBB
Marana-7 10033 025 820 -162.13 405 420 047 310510 1000 360 iy
MO-6 10110 038 804 3896 316 277 099 190411 900 12000 616 Withdrawn/B3/
MO-7 9781 081 884  -2561 238 236 341 160414 800 16000 11846  Withdrawn/B3/
MO-8 9999 064 919  -36.69 353 320 187 110613 900 17100 71316  Withdrawn/B3/ -
MO-9 11298 020 866  -15.14 350 303 130 150312 1800 28050 ~  Withdrawn/B3/ ~
Moc-38 10310 001 572 043 108 78 072 261210 1000 5000  1.03 BBB/Baa1/BBB
Moc-39 10055 045 756 1294 101 102 369 210714 800 10000 404 BBB/Baa1/BBB
Moc-41 10116 003 446 618 16 26 033 300710 800 10000 855 BBB/Baa1/BBB
Moc-44. 10027 041 754  -992 81 81 431 240615 800 20000 13.44 BBB/Baa1/BBB
Moc-45 10265 004 681  -203 99 86 206 27.0612 800 15000 4272 BBB/Baa1/BBB
Moc-48 9539 002 767  -028 10 3 793 110622 800 30000 48087 BBB/Baa1/BBB
Moc-49 9929 -003 763 049 64 60 55 140617 800 27354 51803 BBB/Baa1/BBB
Moc-50 10282 034 633  -2183 %0 61 161 181211 800 15000 178.04 BBB/Baa1/BBB
Moc-54 10257 000 675 007 572 225 050912 800 15000 2005 BBB/Baa1/BBB
Moc-56 9980 010 753  -2.10 5 57 522 220916 800 18088 030 BBB/Baa1/BBB
Moc-58 10480 014 585  -1356 86 49 111 010611 1000 15000 228 BBB/Baa1/BBB
Moc-61 12281 029 712 883 91 89 263 030613 1500 11930 19229 BBB/Baa1/BBB
Moc-62 12453 016 740  -464 68 64 330 080614 1600 31991 968.84 BBB/Baa1/BBB
Hinxerop.o6n.-3 10050 025 748  -2451 255 206 106 201011 795 1400 0.7 - IBa2/B+
Hinkerop.o6 -4 10000 000 820  -0.03 281 238 156 171112 825 2025 - - [Ba2/B+
Hinxerop.o6n.-5 107.05 070 864 4252 325 282 157 021212 1325 3000 - -- IBa2/B+
HoBocu6.06m -14 10160 000 577  -0.83 113 83 072 241210 789 1400 -] [BB
HoBocnGipok-4 10024 003 755 1137 334 355 023 240610 840 1500  0.11 BB/ /-
Mers.06n.-2 10148 000 751  -116 295 268 064 261110 975 500 - /- [BB
Cawap.o6n.-2 10008 002 681 579 22 234 044 090910 68 2000 - BB+/Bal/ -
Cawap.o6.-3 10026 000 760 003 245 210 130 110811 760 4500 - BB+/Bat/ -
Cawap.o6n.4 9825 000 808 0.0 24 212 208 200612 698 5000 BB+/Bat/ -
Cawap.o6n.-5 10195 005 821 313 280 243 149 191213 930 8300 258.86 BB+/Bat/ -
Cawap.o6n.-6 11586 245 854 10252 254 243 225 100513 1500 2425 13289 BB+/Bal -
Caxa (kyT)-8 9981 194 932 22843 152 409 090 260511 880 1750 - BB/ - /BB
Caxa(SyT) 10010 090 815 3545 192 192 268 110413 795 2500 1421 BB-/ - /BB
Teep.06n.-34005 10588 052 1032 4471 528 482 117 261213 1500 4000 054 B4/ /-
Teep.06n.-34006 10343 557 1175 20461 548 545 281 120614 1250 3000 3103 B4/ /-
Tomck.06n-4 9835 041 860  -37.57 356 312 118 261211 700 500 035 B/ /-
Tomck.06m.-5 9854 000 797 007 236 205 181 174242 700 1400 - B/ /-
TomokAy-1 9960 -138 1193 1043.20 781 793 014 200510 850 200 - l ]
TomoKAN-2 10965 035 1010 2765 505 460 119 221241 1780 350 : .



Tomckas obnacTb-

ek 10650 0.00 965  -0.29 399 364 187 274143 1350 2000  0.00 B/~
Y amyprs-2 96.97 -053 1044  28.35 48 47 210 150712 840 1500 193.94 - /Ball -
Yamyprus-3 9970 -388 1130  147.41 504 503 279 130743 1090 1000 001 ~Batl~
UyBalumsi-5 9925 025 870 2385 370 332 112 050611 785 1000 047 - /Ba2l
UyBawws-6 9858 167 832 9425 264 244 189 170412 749 1000 071 - /B2l -
Uygawws-7 10125 025 890  10.01 275 276 242 040613 941 1000 0.0 -~ /B2l
SyTua-b 10050 032 579  266.18 169 179 012 130510 1000 800 116 BB-/ - /BB
SiyT-7 9950 055 824  -23.49 206 194 252 170414 780 2500 243 BB-/ - /BB
Sp.061.-6 9928 -088 757 11254 285 246 081 190411 700 1200 - /- IBB-
Sip.06n.-8 10026 000 873 0.3 386 340 098  30.0611  9.00 1870 - — /- [BB-
Arppyn2 0700 035 1644 2971 T127 1,000 150011 132 120012 1700 1000 = gy oy g
Arpokom-1 9500 000 4071 3481 3650 3671 250610 023 210641 1300 1500 - .
ATpOCoio3-2 9500 000 - - S ~ 280312 000 1500 - -
Komoc-1 9964 000 1989  0.94 1563 1581 26.07.10 029 210741 1800 2000 - -
Muparopr-1 10055 -040 1779  128.80 1348 1354 060810 035 020812 1900 2500 10055 -
Moccerbnpon-2 10000 000 1704 109 1300 1304 260410 0.04  10.04.14 1700 1500 - ]
BonraTen-2 0726 066 647 -165.73 70 179 04T 304710 950 1200 = BB/~ /BB
BonraTen-3 10054 047 724 -121.24 288 257 041 301110 850 920 8691 BB-/ - /BB
BonraTen-4 10310 140 879  -166.90 400 364 110311 090 030943 1200 3000 - BB-/ - /BB
BeimnenKon-1 10485 035 770  -12.39 140 141 289 190743 925 10000 ) BB+/Ba2/ ~
BrimnenKow-3 10058 -033 735 2477 230 192 140741 148 080744 1520 10000  0.00 BB+/Ba2 -
[lansCasiab, 505 10746 000 897  -164 391 353 210741 120 170742 1500 1500 - -/~ IBB-
[lansCesan-2 10025 012 739  68.32 324 339 040610 017 300512 885 1700 - /- /BB-
MITC-5 10125 000 746  -12.42 333 346 015 250510 16.00 300 - BB/Ba3/ -
MTC-1 10078 -116 109 154117 206 291 260410 006 171013 1401 10000 - BB/Ba2/BB+
MTC-2 10088 020 201  206.60 206 199 290410 007 201015 1401 10000  1.21 BB/Ba2/BB+
MTC-3 10076 002 532 473 M2 132 240610 023 120618 870 10000 - BB/Ba2/BB+
MTC-4 11005 -002 7.1  -0.40 223 178 190511 100 130514 1675 15000 5505 BB/Ba2/BB+
MTC-5 11349 007 763  -3.92 187 167 260712 199 190616 1425 15000 987.33 BB/Ba2/BB+
Hayka-Cesiab-1 10900 0.00 287  -4.18 475 208 140141 070  27.0643 1500 400 - -/~
C3T-3 10070 000 776  -0.55 316 282 067 240211 860 2100 - BB-/ - /BB
CaT-4 10068 041 778  -34.00 24 222 129 081241 810 1500 11214 BB-/ - /BB
C3T6 10870 120 683  -94.79 173 135 000811 125 240719 1170 3000 - BB-/ - /BB
C6Ten-6 10075 015 822  -3552 381 370 046 160910 975 2000  0.25 —~/-/BB
Cr6Ten-8 10216 018 794  -14.82 279 244 180811 130 080813 950 2000 1886 ~/-/BB
Crrreppa-1 10334 011 763  -4026 332 339 090810 035 01.0813 1750 3000 151.83 iy
Cricrena-1 10486 058 802  -22.87 180 183 262 070313 975 6000 83.14 BB/Ba3/BB-
Cricrema-2 11441 002 812  -1.80 227 214 170812 208 120814 1475 20000 520913 BB/Ba3/BB-
Cricrema-3 11052 -005 819 152 216 210 041212 229 241146 1250 19000 550.03 BB/Ba3/BB-
TarTenexow-4 10077 002 791  -4146 383 391 100510 010 014112 1600 1500 - /- [B+
YpCM, BO-1 10400 000 823  -045 204 250 091111 145 014112 1080 1000 - B+/ - /BB-
YpCH-6 10300 000 700  -1.07 26 167 084 174111 1050 1600 - B+ - /BB-
YoCh-7 10087 -011 787 9.9 284 238 116 130342 850 2400 002 B+/ - /BB-
YpCi-8 10005 000 763  -0.43 239 203 101011 140 030413 960 2000 - B+ - /BB-
UTK5 10183 022 754 2311 265 222 100 300841 930 2700 10585 BB-/ - /BB
1OTK, O-1 10350 0.16 884  -12.06 358 323 211001 142 171042 1100 2000 207 BB/~
I0TK. 50-4 10596 000 906 024 310 301 222 181012 1140 1000 - BB/~
I0TK'5 10023 -011 621 6228 205 221 040610 017 300542 755 2000  16.21 BIB1/ -
Ral 12 30.12 000 34025 69266 34 468 34,419 065 300612 838 3697 = BBE/Baa2/BBB
[BTT-3 3500 000 12950  18.00 12439 12,384 124 200843 1700 1500 - .
P, 50-1 10535 015 729 607 18 118 238 051212 940 15000 358.37 BBB/Baa'/BBB
P)KI-06 10114 014 550  -24.91 97 7 060 101110 735 10000 42823 BBB/Baa’/BBB
P07 10075 029 736  -12.70 121 126 235 074112 755 5000 101.86 BBB/Baa'/BBB
P)KI-08 10200 001 692  -1.18 185 149 121 060741 850 20000 102 BBB/Baa’/BBB
P)KI-09 10122 005 424 17,96 12 24 210510 013 13143 1350 15000  3.04 BBB/Baa'/BBB
PKI-10 12536 -020 758 487 19 117 319 060314 1500 15000 75051 BBB/Baa’/BBB
PKI-11 10150 041 356  236.23 57 44 280510 015 181115 1350 15000  2.23 BBB/Baa'/BBB
PXI-12 11229 014 700  7.29 170 134 281141 147 160519 1490 15000 247.88 BBB/Baa'/BBB
PXI-13 10552 012 649  -973 128 94 120041 137 060314 1146 15000 22158 BBB/Baa'/BBB
P)KI-14 10554 017 705  -10.08 147 119 120412 179 070415 1340 15000 27050 BBB/Baa’/BBB
PXI-15 10772 018 768 697 157 156 241212 238 200616 1284 15000 - BBB/Baa'/BBB
PXI-16 10878 008 670 -840 172 132 130641 111 050619 1433 15000  10.88 BBB/Baa’/BBB
PKI-17 11050 -025 753  7.96 126 125 240713 282 160718 1302 15000 552 BBB/Baa'/BBB
PKI-18 11375 000 754  -0.34 105 103 230744 351 150719 1322 15000 2.8 BBB/Baa’/BBB
PKI-19 10835 010 687  -9.15 178 141 270741 123 080724 1350 10000 - BBB/Baa'/BBB
PXKI-23 10550 0.05 776  -1.44 112 112 050215 400 160125 900 15000 439.77 BBB/Baa'/BBB
Tpancaapo-1 10327 065 1118  -125.06 670 647 031110 054 231013 1695 3000 078 -
TpancKoT-1 10408 028 805  -1145 185 187 260 260213 950 3000 - - /Ba2/BB+
OTaitp, BO-1 10003 003 1308  -1.30 690 690 254 260313 1250 1500 140.28 -/
1OTaitp, 5O-2 10022 022 1300  -9.66 681 682 254 260313 1250 1500  85.18 .
IOTaip-3 10110 128 1263  198.53 803 773 068 141210 1400 2000  311.29 -
Axpon-2 10656 020 041 1387 718 385 260011 130 190013 1405 3500 27286 oy
AkpoH-3 10889 011 939 542 374 350 250512 186 201113 1385 3500  43.56 ~/~[B+
Kaycruk-02 9926 -025 2070  50.31 1618 1,566 058 070741 1800 765 019  Withdrawn/—/
KynBA3oT-2 9877 048 1048 5024 567 532 090 040311 880 2000 205.26 -
HKHX-4 7500 000 2890 227 2328 2,306 183 260312 1000 1500 - —/B1/B
Monunnacr-1 10000 0.00 1937  -0.49 1517 1537 250610 023 210641 1900 1000 - i
CAXO-1 10020 017 1972  -135.87 1550 1572 27.0510 015 210512 2000 2000 002 -
Crbyp-1 10150 000 1003  -0.06 404 39 225 011112 1047 1500 - - /Ba2/BB
yXT 97.00 000 8304 35140 7899 7904 300410 006 210111 1375 500 . -
AToMCTaK 9900 000 88 0.1 389 350 109 240611 775 1500 = y oy s
ATOM3Hepronpom-1 101.56 0.06 2.09 -2.20 -442 439 3.57 15.02.14  10.75 30 000 - BBB-/ -/ --
AtomsHepronpom-2 10165 001 206 095 445 442 357 150214 1075 30000 8.3 BBB-/ -/ ~
FevepKomn-1 10120 000 660  -6.53 240 260 01.07.10 023 21.0641 1200 2000 - -
EACK-2 10000 000 892 029 448 430 111010 050 050412 874 1000 - e
WpkyTekanepro-1 9952 000 1875 396 1460 1475 030610 018 281113 1550 5000 . Withdrawn/Withdrawn/
Neworepro-2 10078 028 823 7.1 M 246 171 27.0142 854 3000 - - /B2l -
TleHaHepro-3 10034 100 798  -55.73 233 211 187 180412 802 3000 . - Ba2/ -



0 7]
[Honrosoi z fata [opa- [ara CraBka O6bem O6bem KpeauTHblii pedTHHI

WHCTPYMEHT A cnpag cnpas odepThl LWUA MOralleHWss KynoHa Bbinycka TOProB (S&P/Moody's/

Fitch)

HOMMHana % 6.n. 6.n. 6.n. net %  MnH.py6. MnH.py6.
MocaHepro, 50-2 102.00 0.00 6.44 -3.64 26.08.10 BB-/--/-

MocaHepro-1 106.48 -0.38 7.85 26.49 264 230 1.37 13.09.11  12.50 5000 -- BB-/ -/ --
MocsHepro-2 100.00 0.00 7.79 -0.02 220 198 23.0212 1.79 18.02.16 7.65 5000 0.90 BB-/ -/ -
MocaHepro-3 105.70 0.60 7.99 -25.68 191 189 07.1212 234 281114  10.25 5000 3.63 BB-/ -/ -
MOO3K-1 100.82 0.00 8.60 -0.16 349 312 11.0811 125  25.07.13 9.00 6000 - BB+/ -- IBB+
MO3JCK-1 100.10 0.00 8.13 -0.04 291 257 138 06.09.11 8.05 6000 -- -- [Ba2/ -
MPCK Ypan-1

(Mepmarepro-1) 99.40 0.00 1248 713 835 848 26.05.10 0.15  22.05.12 8.15 1000 - YRS
MPCK tOra-2 111.60 0.14 8.79 -12.22 363 327 01.09.11 1.31 26.08.14  17.50 6000 284.02 -]
orK 2-1 100.28 -0.07 6.60 28.98 238 260 025  01.07.10 7.70 5000 60.74 -/
OrK 5, 60O-1 101.90 -020 6.20 57.46 192 203 032 270710 1220 2000 - -- [Ba3/ -
OrK 5, 60-2 101.90 -020 6.20 57.46 192 203 032 270710 1220 2000 - -- [Bad/ -
OrK 5-1 106.99 0.00 7.37 -0.85 219 179 134 29.09.11 1225 5000 - -- [Ba3/ -
OorK 6-1 100.00 0.00 7.56 -0.61 351 356 29.04.10 0.06 19.04.12 7.55 5000 - -]
Pyclrnapo-1 101.02 011 7.35 -9.80 229 192 119 29.06.11 8.10 5000 1.24 BB+/Baa3/BB+
TrK 10-1 100.00 0.00 7.66 0.32 347 366 0.21 17.06.10 7.60 3000 - ]
TrK 10-2 99.00 0.00 12.96 1.99 863 867 13.08.10 0.36  06.02.13 9.75 5000 -- -]
TrK1-1 100.77 -0.28 - - - - - 11.03.14 0.00 4000  10.08 -]
TrK1-2 11135 0.00 7.52 -1.94 249 211 110711 116  01.07.14  16.99 5000 0.00 -]
TrK 2-1 103.55 -046 9.32 107.04 495 490 07.0910 042  30.08.11 18.00 4000 0.04 -/--/B
TrK 4-1 99.00 0.00 13.84 9.47 969 984 09.06.10 0.18  31.05.12 7.60 5000 - e
TrK 6-1 101.55 0.00 897 -0.60 420 385 280211 086  21.0212 10.50 2000 203.10 -]
TrK 8-1 99.00 0.00 870 0.07 299 280 1.93 10.05.12 8.00 3500 -- -]
TtomMeHb3Hepro-2 100.11  0.00 - - - - - 29.03.12 7.70 2700 - -]
®CK-2 100.72 -0.03  5.03 9.24 83 103 023  22.06.10 8.25 7000 -- BBB/Baa2/ --
OCK-4 10045 -0.08 7.10 5.77 185 149 142 06.10.11 7.30 6000 0.00 BBB/Baa2/ --
OneproCtpoii-1 100.00 0.00 12.33 0.02 739 699 1.05  20.05.11  12.00 1500 -- -]
AkyTCKaHepro-2 102.82  0.08  8.77 -4.84 326 299 1.71 09.03.12  10.30 1080 - - /- /BB

LOpyrve

ALIBK-3 74.00 0.00 - - - -- - 14.04.11  14.25 1500 -- -]
BMK-1 100.00 0.00 16.62 0.02 1028 1,020 302  21.0514 16.00 1000 - -]
[Hanyp-1 99.05 0.00 15.73 0.19 1100 1,066 14.0211 0.83  05.02.13  14.00 520 - -]
YenesobeToH-1 95.00 0.00 2848 11.49 2414 2413 30.08.10 038  27.05.11 12.00 1000 - ]
Kocmoc-1 97.00 0.00 34.35 21.54 3016 3,035 01.07.10 0.21 16.06.11  17.00 2000 - -]
JIP-1 100.16 0.00 13.57 0.02 783 762 1.95 17.0712  13.75 500 - -]
PBK-1 103.60 022 7.04 -82.60 277 290 28.07.10 0.31 210711 19.00 1750 - -- /- /BB-
Cenarop-1 95.10 0.00 65.59 104.18 6146 6,159 01.06.10 0.14 18.05.12  18.00 1000 - ]
TAND-1 99.85 0.00 8.94 0.13 455 447 044 09.09.10 8.42 4000 -- -]
TK ®un-2 100.00 0.00 12.98 -0.11 779 744 135  05.09.11 12.60 1000 - -]
Anue 96.00 1.00 3480 -146.09 2997 2961 31.03.11 094 200912 1850 500 0.00 -]
HOHuTain-1 9131 -819 7235 5155.65 6815 6,835 25.06.10 0.23  22.06.11  18.00 1500 0.11 =[]

* B kavectBe KK[ (knio4eBoi kpuBOW AOXOAHOCTM) UCTONb3YeTCs kpuBas aoxogHocT O3



HdoxopgHocTb eBpooGnMraummn

[loxoaHoCTb Cnpag Kk cyBepeHHoH
Lena "33;" K M::" Tiopauma KpUBOW AOXOAHOCTH Cnpan k KO CLIA fata CraBka O6bem KpeauTHbI#
- norawexuto / = pauy H A H . Z- noraweHWs KynoHa BbInycka PeTUHR
A ochepte A OMUHaNbHbIA cnpan OMUHaNbHbIH cnpan (S&PMoody's/
Fitch)

[onrosoi
MHCTPYMeHT

% ot
HomnHana ™M % 6.n. ner 6.n. 6.n. 6.n. 6.n. % MIIH.

BHewwHne poccuﬁlcxwe CyBepPEeHHbIe O0JITOBbIe 00653.

WUHOUH-VIT 100.75 0.07 229 643 107 146 139 74 193 140511 3.000 1750 USD oy oy
Poceus 18 14343 0.06 464 41 603 = = 158 135  24.07.18 11.000 3466 USD BBB/Baal/BBB
Poccns 28 17617 0.15 588 -1.01 965 - - 188 164  24.06.28 12.750 2500 USD BBB/Baal/BBB
Poccws 30 115.42_0.06 500 107 611 - - 191 155  31.03.30 7.500 16 928 USD BBB/Baa1/BBB
Poccuiickue kopnopaT1BHble eBpoobamMraumm

Anpoca 14 109.04 -0.03 657 031 381 365 221 438 449 171114 8875 500USD  B+BadB+
Anbsic Oiin 15 103.47 0.06 918 -180 402 610 479 698 699  11.03.15 9.821 350 USD B+/ /B
Bbinenkom 11 107.30 -0.08 348 234 144 238 -35 274 305 221011 8375 300USD  BB+Ba2--
BuiMnenkom 13 108.51 -0.20 533 606 270 326 116 38 399 300413 8375 1000USD  BB+Ba2/--
Bbimnenkom 16 108.73 -0.42 650 778 486 277 193 387 379 230516 8250 600USD  BB+Ba2/--
BbiMnenkom 18 112,94 -0.24 700 350 583 252 219 402 374 300418 9125 1000USD  BB+Ba2--
Faanpom 10 102.84 -0.03 175 -384 048 - - 89 144  27.09.10 7.800 1000 EUR BBB/Baal/BBB
Faanpom 12 103.81 0.13 305 -527 255 - = 142 188  09.12.12 4560 1000 EUR BBB/Baal/BBB
(rfg%%%}:)” 10381 0.03 182 341 142 74 207 109 114 220743 4505 442USD BBB/Baal/BBB
{;gg%%“ 103.37 0.02 342 253 154 24 52 263 263 220713 5625 157 USD BBB/Baal/BBB
{;1%1;)3%13 108.33 -0.13 436 374 268 230 20 200 304 11.0413 7343 400 USD BBB/Baal/BBB
Faanpom 13 (7.51%)  109.26 -0.10 447 231 298 218 26 283 300 310713 7.510 500 USD BBB/Baal/BBB
{;%”2%‘3/“:)13 11441 -0.05 429 040 261 29 15 288 307  01.0313 9625 1750 USD BBB/Baal/BBB
Faanpom 14 (105%)  119.22 -0.04 516 039 337 257 88 331 341 250314 10500 800 USD BBB/Baal/BBB
Fasnpom 14 (5.03%)  104.42 0.01 378 064 362 - - 180 210 250214 5030 780 EUR BBB/Baal/BBB
(rggréﬂ%}:)“ 10456 -0.13 424 292 410 = = 210 231 311014 5364 700 EUR BBB/Baal/BBB
{531%%%}:)14 11194 007 501 214 372 216 68 207 306  31.07.14 8125 1250 USD BBB/Baal/BBB
(rggr;"s?,}:)“ 105.41 -0.20 467 422 441 = = 244 255  01.06.15 5875 1000 EUR BBB/Baal/BBB
{85‘312%%2”)15 115.54 -0.07 447 100 419 - - 231 249 04.0215 8125 850 EUR BBB/Baal/BBB
Faanpom 16 103.09 -0.10 565 179 544 147 99 281 271 221116 6212 1350 USD BBB/Baal/BBB
{5331%%‘;}:)17 100.17 -0.21 511 367 602 - 247 254 220317 5136 500 EUR BBB/Baal/BBB
Faanpom 17 (5.44%)  101.09 0.72 526 -1167 628 - - 256 257 021117 5440 500 EUR BBB/Baal/BBB
(rg%%%%w 105.69 -0.66 568 1009 637 - - 297 297 130218 6605 1200 EUR BBB/Baal/BBB
(rgﬂ%%/':”)w 112,66 -0.08 612 108 59 154 130 310 284  11.0418 8.146 1100 USD BBB/Baal/BBB
Faanpom 19 (9.25%)  118.73 -0.04 014 079 188 -130 -383 83 -42 230419 9250 2250 USD BBB/Baal/BBB
Faanpom 20 106.25 -0.05 517 141 342 278 68 346 287  01.0220 7.201 798 USD BBB+/-/BBB+
Faanpom 22 98.58 -0.14 668 173 840 112 136 283 273 07.03.22 6510 1300 USD BBB/Baal/BBB
Faanpowm 34 116.26 -0.04 423 032 345 158 -7.98 233 240 280434 8625 1200USD BBB/Baal/BBB
Faanpom 37 99.89 0.00 730 003 1209 111 328 302 285 16.08.37 7.288 1250 USD BBB/Baal/BBB
Espas 13 104.67 -0.32 714 1109 265 511 298 570 582  24.04.13 8875 1300 USD B/B2/B+
Espas 15 102.59 -0.36 767 782 447 424 317 52 517 101145 8250 750 USD B/B2/B+
Espas 18 106.74 -0.53 833 868 566 398 353 541 511 240418 9500 700 USD B/B2/B+
Espoxum 12 103.47 -0.07 597 298 185 455 202 501 546  21.0312 7.875 300 USD BB/ - /BB
Kasawboprcuktes 11 88.70 -0.19 1776 1819 144 1436 1391 1699 1729  30.10.11 9.250 200 USD Withdrawn/ —/C
KyabacPaspeayroms 40042 -0.01 732 431 027 711 432 716 713 120710 9.000 200 USD - [B3/ -
] BBB-
TNykoin 14 105.22 -0.05 508 098 396 04 T 291 298 051114 6375 900USD o EEE
; BBB-
Tykoin 17 102,57 -0.20 591 336 577 147 118 205 280 07.0617 6356 500USD o, EEC
] BBB-
Nykoin 19 105.08 -0.03 653 033 694 132 150 314 289 051119 7250 600USD g EEE
lykoiin 22 99.07 -0.31 677 379 833 122 142 202 219 070622 665% 5S00USD g BOO
MTC 10 102,92 -0.04 274 105 051 236 55 251 251 141010 8375 400USD  BB/Ba2/BB+
MTC 12 106.80 -0.04 406 079 171 275 15 318 358 280112 8000 400USD  BB/Ba2/BB+
HKHX 12 107.40 0.00 696 -252 139 589 311 624 649  20.0412 12000 101 USD - /B1/B
HMT 12 103.67 0.03 514 211 196 364 115 412 452 170512 7000 300USD  BB+Bal/--
Pacnaackas 12 103.82 -0.15 557 665 19 406 158 455 494 220512 7.500 300 USD -~ [B1/B+
Porbg) 11 98.50 0.00 1437 074 112 1351 1066 1380 1400  30.06.11 13.000 150 USD CCCICaa2/CCC
Cesepcrans 13 110.35 -0.22 624 620 289 402 204 465 479 290713 9750 1250 USD  BB-/Bad/B+
Cesepcrans 14 109.21 -0.26 661 661 336 403 231 477 481 190414 9250 375USD  BB-/BadB+
Cihex 15 101.75 0.01 687 -070 215 521 283 573 608 030815 7.700 250USD  --/Bal/BBB-
Citcrema 11 104.87 -0.40 277 4127 0719 216 -74 238 248 280111 8875 350USD  BB/Ba3/BB-
TMK 11 105.18 -0.07 584 294 125 488 209 520 545  29.07.11 10.000 600 USD BIB1/
BBB-

THK-BP 12 104.54 0.12 370 719 187 26 26 212 319 200312 6125 500USD g EEE
BBB-

THK-BP 17 10317 0.10 606 -1.81 569 169 136 313 302 200317 6625 800USD g EEc
BBB-

THK-BP 11 104.37 -0.01 337 135 124 242 37 214 299 180741 6875 500USD o EEE
BBB-

THK-BP 13 108.58 0.09 435 392 269 29 20 289 308 130313 7500 600USD g EEE
BBB-

THK-BP 15 (6.25%)  105.20 -0.03 509 065 423 184 68 217 286 020215 6250 500USD g, EEC
BBB-

THK-BP 16 108.91 0.10 579 200 511 186 119 307 300 1807.16 7.500 1000USD g EEE
THK-BP 18 109.95 0.09 627 -150 612 127 145 318 299 13.0318 7.875 1100 USD /BaaZISSIg:
THK-BP 20 (7.25%)  104.72 0.03 670 -041 719 143 164 322 302 020220 7.250 500USD  BBB-/-/-
&pggﬁ';f)m“z 10460 0.7 320 3571 208 - - 173 222 27.0612 5381 700EUR  BBB/Baal/-~
(Tepﬁggt‘/oe)‘b“”z 105.73 -0.04 341091 209 180 61 231 270 270612 6103 500USD  BBB/Baal/--

TpaHcHedTs 13 110.86 -0.06 418  1.02 3.00 188 -3.56 253 270  07.08.13 7.700 600 USD  BBB/Baal/--



[LloxogHOCTb

WUsm.
Llena 3a

Cnp3a k cyBepeHHOU
M:;"' Riopauns KpUBOW [OXOAHOCTH Cnpan k KO GIIA fatra CraBka OO6bem KpeauTHbIi
noraueHuto / . Z- . Z- noraweHus KynoHa Bbinycka PeNTUHT
otpepte feHb HomuHanbHbI# cnpaa HomuHanbHbI! cnpaa (S&P/Moody's/

% ot Fitch)
Homouuana n.n. % 6.n.  ner 6.n. 6.n. 6.n. 6.n. % MIH.

[LonroBoi
MHCTPYMEHT

TpaHcHedTh 14 104.39 -0.08 3.56 170 13 05.03.14 5670 1300USD  BBB/Baal/--
TparcHedTs 18 118.93 -0.26 580 334 624 78 9% 268 246 07.08.18 8700 1050 USD  BBB/Baal/--
Poccuiickue 6aHkOBCkUe eBpooGnmrauum
AK Bapc bark 11 102.94 -0.05 667 261 114 579 296 608 630  20.06.11 9.250 300 USD - /Ba3/BB
Ak Bapc Batk 12 106.43 -0.07 767 229 233 588 358 642 664 031212 10250 225 USD - /Ba3/BB
Anbchabatk 12 105.76 -0.07 541 247 204 384 140 434 471 250612 8200 500USD  B+/BallBB-
Anbchabatik 13 107.86 -0.15 270 940 147 180 -101 210 233 240613 9250 400USD  B+/Bal/BB-
Anbchabark 15 (8%)  102.85 0.02 740 048 418 418 299 510 515 180315 7.660 600USD  B+/Bal/BB-
Bakk Mockes! 10 103.47 -0.06 191 208 062 143 148 160 165  26.11.10 7.375 300 USD  --/Baal/BBB-
Batk Mockes! 13 105.44 -0.04 541 079 277 328 123 389 404 130513 7.335 500USD  --/Baal/BBB-
%agggﬂ/f)c"ab' 15 10121 -0.13 650 324 427 322 209 46 424 110315 6625 750USD - /Baal/BBB-
BT 11 106.10 0.00 335 206 142 26 48 262 292 121011 7500 450 USD BBB/Baal/BBB
BT6 11 (8.25%) 105.70 1.07 344 8857 1.6 - - 230 285  30.06.11 8250 1000 EUR BBB/Baal/BBB
BTE 12 105.20 0.09 444 428 235 24 35 318 346 311012 6.609 1200 USD BBB/Baal/BBB
BT6 15 (6.47%) 102.08 -0.03 606 064 427 278 164 371 380  04.0315 6465 1250 USD BBB/Baal/BBB
BTG 16 101.01 1.22 305-14528  0.87 = o 198 259  15.02.16 4.250 500 EUR BBB/Baal/BBB
BTG 18 104.45 -0.11 532 338  2.83 315 113 377 393  29.0518 6.875 2000 USD BBB/Baal/BBB
BTE 35 100.69 -0.13 609 289 448 265 163 364 369  30.06.35 6.250 1000 USD BBB/Baal/BBB
FasnpombaHk 11 106.88 -0.02 211 216 1.14 123 -160 152 174  1506.11 7.970 300 USD B+/Bat/ --
Fasnpom6arik 13 107.23 -0.02 547 068  2.89 325 127 388 404 280613 7.933 500USD  BB/Baad/-
Fasnpombati 15 101.02 0.02 628 -058 468 268 178 371 378 230915 6500 1000USD  BB/Baad/--
Kpeaur Espona 10 100.38 0.00 227623273 0.04 = o ~ = 130410 7500 250 USD - [Ba3/ --
MM Bark 11 105.08 -0.05 561 104 123 467 188 499 523 210711 9750 200 USD B/Ba3/B+
g@:‘;”mMBaH“O 99.81 0.00 946 255 025 - - 888 924  0607.10 9.000 200 EUR BB-/B1/B
Howmoc 12 106.37 0.01 663 -120 240 478 252 53 556 171212 9250 200 USD - [Ba3/B+
Mpomcesasakk 10 103.00 0.00 239 972 050 201 87 216 216 041010 8500 200 USD B/Ba2/B+
Mpomceasank 11 108.19 0.28 326 2024 143 216 57 252 283 201011 8750 225 USD B/Ba2/B+
bowcasaebarc 12 107,33 0.06 591 415 192 43 192 491 528 230512 9625 200USD  CCC+Bad/B-
Mpomceasbank 13 112.24 0.03 108 813 121 15 -265 46 70 15.07.13 10.750 150 USD B+/Ba2/B+
bomcaRaebank 15 11559 .0.25 910 545 387 612 469 697 686 270515 12750 200USD  CCC+Bad/B-
PeHeccaHc 10 99.75 0.25 10.45 -106.91 0.24 1026 745 1030 1027  27.0610 9500 300 USD B-/B3/CCC
Peneccanc 11 100.50 0.00 1145 073 096 1071 784 1096 1112 01.04.11 12.000 225 USD B/B1/B
PCXB 10 10346 0.08 150 -18.08 063 101 -190 119 124 291110 6875 350 USD - /Baal/BBB
PCXb 13 108.40 -0.10 426 247 279 212 830 274 289 160513 7.475 700USD  --/Baal/BBB
PCXb 14 108.61 0.09 462 302 336 203 34 277 292 140114 7425 750 USD - /Baal/BBB
PCXB 14 Il 11547 -0.02 487 022 355 214 55 292 300  11.06.14 9.000 1000 USD BBB/Baal/BBB
PCXE 17 103.88 -0.26 563 437 573 122 91 268 253 150517 6299 1250 USD  --/Baal/BBB
PCXE 18 112.42 -0.09 581 093  6.19 80 97 270 248 290518 7.750 1000 USD  --/Baal/BBB
Eygbﬁj;a“ﬂam 10 99.63 -0.04 827 10.11 049 789 499 804 803  07.10.10 7.500 500 USD B+/Ba3/B+
&yf;gz;'”apﬂo 100.09 -0.05 799 1843 023 781 499 785 781 200610 8485 400USD  B+/Bad/B+
Pyc.Cranaapt 11 100.07 0.04 854 418  1.02 776 489 802 820 050511 8625 350 USD B+/Ba3/B+
CBepGark 11 105.65 -0.04 233 078 153 115 -153 154 188 141111 5930 750 USD - IA3/BBB
C6epbark 13 109.25 0.39 332 1334 282 116 -86 178 194 150513 6480 500 USD - IA3/BBB
?662585%*)"‘ & 10922 0.28 344 953 295 177 182 199 02.07.13 6468 500 USD - IA3/BBB
Tatdonnbark 10 100.38 0.00 320 -77.81 0.06 315 20 306 306 260410 9.750 200 USD - B2/
Tarconn6ark 12 103.62 0.00 1003 099 168 874 612 915 954 080212 12.000 225 USD - [B2] -
Tparckanutan 10 100.50 0.00 386 -3974 0.0 379 86 372 371 100510 9.125 175 USD - [B1/
Iga”Cer““TBa“" 10061 0.02 158 -5236  0.11 149 -142 143 142 160510 7.000 400 USD BB/Bat/ -
I?a“Cer“”TEa”" 10492 -0.08 479 403 116 300 108 420 442 250611 9.000 350 USD BB/Ba1/ -
YPCABark 10 (7%) 10051 0.01 278 -3380 0.3 = o 237 261 210510 7.000 400 EUR - [Ba2/B+
{12%‘}53”" " 109.82 -0.04 595 011 158 4713 207 513 549 301211 12000 130USD - /Ba3/B+
gt 104.97 -0.02 501 132 155 - - 373 428 161111 8300 300EUR - /Ba2/BB-
XKOB 10 100.17 -0.17 -0.46 317.31 0.02 - - ~ -~ 110410 9500 200 USD B+/Ba3)/ --
XKOB 11 (11%) 104.10 -0.39 737 3088 113 650 366 679 700  20.06.11 11.000 500 USD B+/Ba3) --
XKPB 11 (11.75%) 104.99 -0.56 235 11257 0.35 - - ~ -~ 11.08.11 11.750 450 USD B+/Ba3/ -
CLN
OAK10 99.88_0.00 1033016 027 725 733 1017 1017 08.07.10 10.000 _ 200 USD ===

Kanenpapb
ﬂa‘ra CobbiTHe BﬂMﬂHMeh:I:HHKGBMAHOCTb,
01.04.2010 Bbinnata kynoHa v norawerue obnurauuii Xonuaei-1 1597.2
Bbinnara kynoa no o6nurauusim Or'K 5-1 3054
Bbinnata kynoxa no obnurauymsm MEPP-2 112.2
Bbinnara kynosa no obnurauusim ToMeHb3Hepro-2 103.7
Brinnarta kynoHa no obnuraumsm Ap.o6n.-8 42.0
02.04.2010 OdbepTa Ha Bblkyn no obnurawum TioMeHb3Hepro-2 2700.0
Bbinnata kynoHa v norawerue obnuraumit ABToBasb-1 829.9
05.04.2010 OdbepTa Ha Bbikyn no obnurauum YpanBar3-2 3007.4
Odepra Ha Bblkyn no obnuravm MBPP-2 3002.8
06.04.2010 Bbinnara kynoHa u norawexue obnurauit 3eHuT-4 3240.7
Beinnata kynoHa v noratwenue obnuraumit PMK-1 3130.9
07.04.2010 AYKLMOH MO pa3MeLLieHmto Bbinycka obnuraumii baHka 3eHut 5000.0
Bbinnata kynoHa no o6nuraumsm PCXB-4 5734
Boinnata kynoHa no obnurauusm BTB 24-1 344.0
Beinnata kynoHa no obnuraumsm Uueectroprb-4 109.1

Bbinnara kynosa no o6nurauusim YpCU-8 95.7
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2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010

Bpems pasmelueHns

Bbinyck

ABCONOT BAHK, 3
ABCOINOT BAHK, 4
Asatrapg AKB, 3
ABTOBA3, 50-10
ABTOBA3, 50-5
ABTOBAS3, 5O-6
ABTOBA3, BO-7
ABTOBAS3, 50-8
ABTOBA3, 50-9

AK BAPC BAHK, 5

AK BAPC BAHK, 6
Amypmetann, 4
Awvypmetann, 5
Awvypmetann, 6

AnTeyHas ceTb 36.6, 5O-01
BANTUHBECTBAHK, 2
BaHk Boapoxgerue, BO-1
Bank Bospoxaerue, 50-2
baHk Boapoxaerue, 5O-3
BaHk Boapoxgerue, BO-4
BAHK YPANCUB, 1

BAHK YPANCWB, 2
Bpatck,

BBA MM, BO-1

BB[ M, BO-
BB MM, BO-
BB/ M, BO-
BBA M, BO-
BB[ M, 6O-6

BBA MM, BO-7

BB MM, 6O-8

BHelwuakoHoMbaHK, 2

BHeLwakoHoMbaHK, 3

BHelwuakoHombaHk, 4

BHelLakoHOMOaHK, 5

BTB-NuauHr ®uHaHc, 10

BTB-InanHr ®uHaHc, 8

BTB-Ju3uHr duHaHc, 9

BbiMnenKom-WHBect, 4

BeivnenKom-MHBecT, 5

[A33KC-duHaHc, 2

['a3sHeproceTs, 5O-1

l'opoa banatwmxa Mockosckoit obnacty, 25001
I'pynna Pasrynsi, BO-10

I'pynna Pasrynsi, 5O-12

I'pynna Pasrynsit, BO-13

I'pynna Pasrynsi, BO-15

I'pynna Pasrynsit, 5O-8

I'pynna Pasrynsit, 5O-9

[JanbkombaHk, 1

[lanbkombaHk, 2

2
3
4
5

[lanbHeBoCTOuHas reHepupytoLLasi KoMnaHusi, 2

[Janbcesab, BO-1
[Manbcassb, 5O-2
[Janbcassb, 5O-3
[anbcassb, 5O-4
EspoXum, 1

EBpoXum, 2

EBpoXum, 3
WHTeplporpecc-®uHaHc , 1
VPKYT, BO-1

VPKYT, BO-2

VPKYT, BO-3

KAMAS, 1

KUT ®unaHc WHBecr, 1
KT ®unaHc UHBecT, 2
Komnanust Myseit, 1
KPEOWT EBPOIA BAHK, 4
KPEOWT EBPOTA BAHK, 5
Jlagbs Pusep, 1
JnsuHrosas komnanus YPAJICUB, 6
JInaunrosas komnaus YPAICUE, 7
Jnsutrosas komnanust YPAJICWB, 8
JIOKO-BaHk(3A0), 3
JIOKO-BaHk(3A0), 4
Jlykoin, 6O-10

Jlykoin, BO-11

Jlykoin, BO-12

Jlykoiin, BO-13

Jlykonn, 6O-14

Jlykorn, 6O-15

Tykoitn, BO-16

Jlykonn, 6O-17

Jlykoiin, 6O-8

Jlykoiin, BO-9

Mapuiickuit HedTeneperonHblit 3aBog (HM3), 1
MOM-Bank, BO-2
MIM-BaHk, BO-3

Meuen, 10

Meuen, 11

Meuen, 12

Meven, 6

Meven, 7

Meven, 8

Meuen, 9

Meyen, BO-10

Cpok o6palueHus, ner
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06bem,
MJTH pyo.

5000.0
5000.0
1500.0
1.000.0
1.000.0
1.000.0
1.000.0
1.000.0
1.000.0
5000.0
5000.0
1500.0
3000.0
2000.0
1.000.0
1500.0
3000.0
3000.0
5000.0
5000.0
5000.0
5000.0
350.0
3000.0
3000.0
3000.0
3000.0
3000.0
5000.0
5000.0
5000.0
2000.0
2000.0
2000.0
2000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
2500.0
1500.0
400.0
2000.0
1.000.0
1.000.0
500.0
2000.0
2000.0
950.0
2000.0
5000.0
1.000.0
1.000.0
1.000.0
1500.0
10 000.0
5000.0
5000.0
500.0
5000.0
7500.0
10 000.0
10000.0
500.0
500.0
1.000.0
3000.0
5000.0
1.000.0
2000.0
2000.0
3000.0
3000.0
1500.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
2500.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
2000.0



2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010

Bpems pa3meleHus

Bbinyck

Meuen, BO-11

Meven, 60O-12

Meyen, BO-13

Meven, BO-14

Meuen, BO-15

Meuen, BO-2

Meuven, BO-3

Meyen, BO-4

Meuen, 6O-5

Meven, 6O-6

Meuen, BO-7

Meyen, BO-8

Meuen, 50-9

MMK;, BO-3

MMK, 5O-4

MMK, BO-5

Mo BaHk, 4

Mo BaHk, 5

MocaHepro, 6O-1

Mocanepro, BO-3

HOBAT3K, BO-1

HOBATOK, BO-2

HOBATOK, 5O-3

HOBATOK, BO-4
HoBonunevkuit MeTannypriyeckuit komunat, 5O-2
HoBonuneLkuit MeTannyprideckuii komburar, 6O-3
HoBonuneLkuit metannypruyeckuii kombuHat, 5O-4
HoBonuneLkuit MeTannypriyeckuii komburar, 5O-6
HoBonunevuit MeTannyprideckuii komunat, BO-7
HOMOC-BAHK, 12
HOMOC-BAHK, 13

000 [ukas Opxuaes, 1

000 MHK, 2

000 MHK, 3

OO0 MHK , 4

000 WHK, 5
lMaTapcoH-MHBecT, 2

lMepBoe konnekTopckoe 6topo, 2
lMepBoe konnekTopckoe 6topo, 3
MepBoe konnekTopckoe 6topo, 4
lepBoe konnekTopckoe 6topo, 5
lMepBoe konnekTopckoe 6topo, 6
MonumeTtann, 2
PaitchchaiizeHbank, 7
Paiidhdpaitzenbark, 8
Paiidhdpaitaenbatk, 9

PBK 1C, BO-1

PBK C, BO-2

PBK C, BO-3

PBK C, BO-6

PBK 1C, BO-7

PBK C, BO-8

PXI, 6O-3

PXI, 6O-4

PXI, 6O-5

PXI, 6O-6

PXI, BO-7

PO, 60-8

PKK QHeprus-®uHatc, 1

PocbaHk, 11 (A6)

Poc6aHk, 6 (A1)

PocbaHk, 7 (A2)

PocbaHk, 9 (A4)

Pocbatk, 5O-1

Poc6aHk, 50-2

PoccenbxosbaHk, 10
PoccenbxosbaHk, 11

Poccus, 25072

PTK-NN3NHT, 6

PYCAN Bpartck, 1

PYCAN Bpatck, 2

PYCAJl Bparck, 3

PYCAI Bpartck, 4

PYCAN Bpatck, 5

PYCAN Bpatck, 6

Pycckuit MexayHapoaHsiv bank, 2
Pycb-BaHk, 4

CeBepo-3anagHbii Tenekom, bO-1
CeBepo-3anaaHbiii Tenekom, bO-2
CeBepo-3anagHbiit Tenekom, 5O-3
CeBepo-3anagHbiit Tenekom, bO-4
Cesepcranb, bO-2

Cesepcrarb, bO-3

Cesepcranb, bO-4

Cesepcranb, bO-5

Cubvpckast ArpapHasi KOMnaHus,
CubunpbTenekom, O-1
CubupbTenekom, 5O-2
CubupbTenekom, O-3
CONNEPC, BO-1

CONNEPC, BO-2

Cpok obpaleHus, ner
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06bem,
MJTH pyo.

3000.0
3000.0
3000.0
3000.0
3000.0
5000.0
1.000.0
1.000.0
1.000.0
2000.0
2000.0
2000.0
2000.0
5000.0
5000.0
8000.0
5000.0
5000.0
1.000.0
2000.0
10 000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
5000.0
5000.0
1.000.0
3000.0
3000.0
5000.0
5000.0
1500.0
1000.0
1.000.0
1.000.0
1.000.0
1.000.0
5000.0
5000.0
5000.0
10 000.0
1.000.0
1.000.0
1.000.0
2000.0
2000.0
2000.0
20 000.0
10 000.0
10 000.0
15.000.0
15000.0
15000.0
15000.0
15.000.0
15000.0
15000.0
10 000.0
10 000.0
10 000.0
10 000.0
2400.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
45000.0
3000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1500.0
3000.0
1.000.0
1.000.0
1.000.0
1.000.0
10 000.0
10 000.0
5000.0
5000.0
0.00
2000.0
1.000.0
1.000.0
1.000.0
1.000.0



06bem,

Bpems pasmelyenus Bbinyck Cpok obpalenus, ner e
2010 COINNEPC, B0-3 1 1000.0
2010 CONNEPC, BO-4 1 1000.0
2010 CONNEPC, BO-5 1 1000.0
2010 Cymotopwy, 1 2 50.0
2010 TatchoHabaHk, 6 2 2000.0
2010 TpaHcKpeautbank, 5 2 3000.0
2010 TpancKpeautbatk, 6 3 4.000.0
2010 Tpoitka Uneect, 10 (USDO05) 2 20.0
2010 Tpoitka VnBecr, 3 2 500.0
2010 Tpoitka VHBecT, 4 2 500.0
2010 Tpoitka VHBect, 5 2 500.0
2010 Tpoitka VnBecr, 6 (USDO1) 2 20.0
2010 Tpoiika UuBecr, 7 (USDO1) 2 20.0
2010 Tpoiika MuBecT, 8 (USDO3) 2 20.0
2010 Tpoiika MnBecr, 9 (USD04) 2 20.0
2010 YBPuP, 1 2 2000.0
2010 YpancesabiHdopm, 50-10 2 1000.0
2010 YpancesabiHdopm, 50-2 2 1000.0
2010 YpancesabiHgopm, 50-3 2 1000.0
2010 YpancssiabuHdopm, bO-4 2 1000.0
2010 YpancesabiHdopm, 6O-5 2 1000.0
2010 YpancssabuHdopm, O-6 2 1000.0
2010 YpancssiabuHdopm, 6O-7 2 1000.0
2010 YpancesabiHdopm, 5O-8 2 1000.0
2010 YpancesasiHdopm, 50-9 2 1000.0
2010 LlenTptenekom, bO-1 2 2000.0
2010 LientpTenekom, 5O-2 2 2000.0
2010 LleHTpTenekom, 5O-3 2 2000.0
2010 LienTprenekom, 5O-4 2 1000.0
2010 LlenTptenekom, bO-5 2 1000.0
2010 Lientprenexom, 5O-6 2 1000.0
2010 LieHTpTenekom, BO-7 2 1000.0
2010 OHen OrK-5, BO-3 2 2000.0
2010 OHen OTK-5, 6O-4 2 2000.0
2010 tOTK, BO-2 2 2000.0
2010 OTK, BO-3 2 2000.0
2010 tOTK, BO-5 2 1000.0
2010 tOTK, BO-6 2 1.000.0
2010 OTK, BO-7 2 1.000.0
Knio4yeBble goxogHOCTM py6neBbIX obnuraumm
YpoBeHb JOXOAHOCTU Ha kKpuBon OP3
[iopauus Tekywas 1 mec. Hasag 6 mec. Hasag WHCTpyMeHT MoraweHue [loxoAHOCTb [iopauus

1rog 5.23% 6.32% 9.08% 03326198 02.11.2012 6.15% 243

2ropa 5.87% 6.64% 10.17% 003 46017 03.08.2016 6.88% 4.80

3roga 6.25% 6.92% 10.81% 003 46018 24.11.2021 7.24% 742

4ropa 6.52% 7.21% 11.26% 03 46020 06.02.2036 7.48% 11.8

5 net 6.77% 7.45% 11.58%

6 net 7.01% 7.60% 11.80%

7 net 7.13% 7.711% 12.03%

8 net 1.22% 7.81% 12.05%

9 net 7.29% 7.89% 11.82%

10 net 7.35% 7.96% 11.58%

11 net 7.42% 8.03% 11.39%

YpoBeHb AOXOAHOCTU HA MOCKOBCKOW KPUBOM
Oiopaums Tekywasn 1 mec. Ha3ag, 6 mec. Ha3ag WHCTpYMeHT MoraweHune [lox0AHOCTb Oropauus

1rog 6.53% 6.06% 5.82% Moc-45 27.06.2012 6.81% 2.06

2ropa 6.71% 6.13% 6.34% Moc-44 24.06.2015 7.54% 4.31

3roga 6.82% 6.33% 6.51% Moc-49 14.06.2017 7.63% 5.54

4ropa 6.89% 6.55% 6.56%

5 net 6.73% 6.72% 6.56%

6 net 6.52% 6.87% 6.55%

7 net 6.46% 6.98% 6.57%

8 net 6.63% 7.08% 6.52%

9 net 7.10% 7.17% 7.23%
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© 2010 OO0 «PeHeccaHc Kanutan — ®uHaHcoBbIi KoHcynbTaHT» (Oanee «PK»). Bce npaBa 3awmuwieHbl. Hactosiwas nybnuvkaums
HOCUT WUCKITHOUUTENBHO MHAOPMALIMOHHBIA XapakTep 1 He ABMASETCS NpeafioXeHneM O NPoAaxe MMM MonbITKOW CO CTOpoHbl PK kynuTb
UNM nNpoAatb Kakume-nmbo LeHHble Gymaru, Ha KoTopble B NybrvkauMm MOXEeT COAepXaTbCsl CCbifka, Wnu NpefocTaBuTb Kakue-nnbo
WHBECTULMOHHbIE pEKOMEeHZauMn unu ycnyru. Takue npeanoxeHuss MoryT ObiTb caenaHbl UCKIOYUTENbHO B COOTBETCTBUM
C MPVMMEHUMbIM 3akoHOAaTeNbCTBOM. [lpolinasi AOXOAHOCTb He SBMsieTCsl MokasaTereM [AOXOAHOCTU WHBECTUMUMIA B Oyayliem.
Hactosiwaa nybnukaums ocHoBaHa Ha WHdOpMauuW, KOTOPYK Mbl CYATAeM HaAeXHOW, OfHaKo Mbl He yTBepxXdaem, 4To BcCe
npvBedeHHble cBefeHust abCoMoTHO TOYHbl. Mbl He HeceM OTBETCTBEHHOCTM 3a UCMOMb30BaHWE KhiMeHTamu WHdopMauuu,
cofepxallenca B HacToswen nybnukaumm, a Takke 3a onepauun C UeHHbIMu Bymaramu, ynomuHawowmmmucs B Hel. Mbl He Bepem
Ha cebs 06sA3aTenbCTBO perynsipHo OBHOBMATb MHMOPMaUMIo, KOTopasi COAEPXWTCS B HacToswen nybnukauum unu ucnpaensiTh
BO3MOXHble HeTo4HocTu. PK 1 ero addpunmpoBaHHble nuua, AMpekTopa, NapTHEPbl U COTPYAHUKWU, B TOM YuUche nuua, yyYacTBylowue
B MOArOTOBKE U BbIMYCKE 3TOro MaTepuarna, UMelT MpaBo NokynaTb M NpofaBaTb YNOMMHAWLMECs B MaTepuarne LeHHble Gymaru
N MPOU3BOAHbIE MHCTPYMEHTbI OT HWX. Ha ueHHble Gymarm HOMUHUPOBAHHbIE B MHOCTPaHHOW BasoTe MOryT OKasblBaTb BRUSHWE
06MeHHbIe Kypchbl BasoT, U3MEHEHUE KOTOPbIX MOXET Bbl3BaTb CHWDKEHME CTOMMOCTW MHBECTULMIA B 3TW akTuBbl. VIHBecTupoBaHue
B POCCUIACKME LiEHHblE Bymarn HeceT 3HAYUTENMbHbBIN PUCK U MHBECTOPbI OOMKHbLI NPOBOANTL COOCTBEHHOE MCCNeOOBaHNe HafeXHOCTU
3MUTEHTOB.

PackpbiTne nHcpopmauum

I'Iop,TBepxq:l,eHme aHaJTIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTtoswmin oT4eT NOATOTOBNEH aHaNUTMKOM (amMu), Ybe UMSA (YbW MMeEHa) yKa3aHO (bl) HAa TUTYNMbHOM NWUCTE HaCTOsILLEro ortyeTa
C Uenblo NpedoCTaBrieHus CNpPaBOYHON MHAOPMaLMM O KOMNaHMM UAXM KoMMaHuax (cobupartenbHo «KomnaHusi») v LeHHbIX Gymar,
ABNAOLMXCA NpegmMeTamn HacTosiero otyeTta. Kaxabli aHanMTUK noaTBepXaaeT, YTo BCe MO3ULMK, USMNOXKEHHble B HacTOSLLEM
oT4yeTe B OTHOLIEHWUWN KakoW-nnbo LeHHOM Bymarv unu aMMTEHTa, TOYHO OTpaXalT NMYHble B3rMNsAbl 3TOr0 aHanuThKa kacaTenbHO
nob0oro aHanM3npyemMoro aMmTeHTa/LeHHon bymaru.

Jliobble pekoMeHgauMu WM MHEHUsl, NpPeACTaBreHHblE B HACTOSILLEM OTYETe, SBMSIOTCA CYXAEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hacroswmnm otyeT Obln MOAroTOBMNEH He3aBucuMmo OT Komnawum, u niobble pekoMeHdauum v MHEHUs,
npeacTaBrieHHbIE B HACTOSALLEM OTYETE, OTPaXKAKOT UCKITIOUUTENBHO TOYKY 3peHus aHanuTuka. MNpun BCcen 0CTOPOXHOCTU, cobnogaemon
ons obecneyeHnst TOYHOCTM U3MOXEHHbIX (DAKTOB, CMpaBeaSIMBOCTM U KOPPEKTHOCTU MpeAcTaBfieHHbIX PEeKoMeHOauuMn U MHEHUN,
HU OOVH M3 aHanuMTWUKoB, KomnaHusi, ee AMpekTopa U COTPYAHUKU HE yCTaHaBnuBanu NOASIMHHOCTb COAEPXKaHUsl HAaCTOsILLEro oTyeTa
N, COOTBETCTBEHHO, HW OAWH M3 aHanuTMKOB, KomnaHusi, ee OuMpekTopa WM COTPYOHWKM HE HEeCyT KakoW-MMbOo OTBETCTBEHHOCTMU
3a coep)XaHue HacTosILLero oT4eTa, B CBSA3M C YeM UHGopMaLums, NpeAcTaBlieHHas B HACTOSILLEM OTYETE, He MOXET CYMTaTbCs TOYHOW,
crnpaBeanvMBov U MOSTHOM.

Hun opgHO nNuUo He HeceT KakoW-NMB0 OTBETCTBEHHOCTU 3a Kakune-nnmbo noTepu, BO3HUKILME B pe3ynbTaTe Kakoro-nmbo Mcnonb3oBaHus
HacTosILLEro oTyeTa WNM ero cogepXaHus, NMbO BO3HUKWME B KakOM-NMMBoO CBA3M C HacTosAwum oTdyeTom. Kaxabii aHanuTuk
/N cBA3aHHblE C HUMK NULa MOr MNpeanpuHsiTb OEWCTBMS B COOTBETCTBUM NGO MCMONb3oBaTh MHGOPMALMIO, COAepKallytocs
B HacTosiLleM OTyeTe, a Takke pe3ynbTaTbl aHanMTuyeckon paboTbl, HA OCHOBAHWM KOTOPbIX COCTaBfIEH HACTOAWMA OTYeT,
po ero ny6nukauuu. MHdopmaumsi, npeactaBneHHass B HacTOSILLEM [OKYMEHTE, HE MOXET CNyXWTb OCHOBaHUEM ANS MPUHATUS
MHBECTULMOHHBIX PELLUEHWU NObIM ero nonyvyateneMm Uiy MHbIM NIMLOM B OTHOLUEHUM LeHHbIX Gymar Komnanun. Hacrosiwuin otyet
He $BNsieTCA OLUEHKOW cToMmocTM 6usHeca KomnaHuv, ee aktmBoB nMOO UeHHbIX Oymar ans uenew, npeaycCMOTPEHHbIX
3akoHoAaTenbcTBOM Poccuiickoi ®eaepaumm n uHbix ctpaH CHI™ B cdhepe aesTenbHOCTU MO OLleHKe CTOMMOCTU.

Kaxablii aHanuTVK NOATBEPXKAAET, YTO HMKaKasi YacTb NOMyYeHHOro Bo3HarpaxaeHus He Gbina, He SBnsieTcs U He ByaeT cBA3aHa NpsiMo
UMK KOCBEHHO C OMpEeAEneHHoi pekoMeHaaumen (SMu) Unu MHEHWEM (SMW), NPEACTaBNEHHBIMU B AaHHOM OoTYeTe. BosHarpaxaeHue
aHanWTMkaM ONpeaensieTcsl B 3aBUCMMOCTM OT [EATENbHOCTM W YCMyr, HanmpaBlieHHbIX Ha obecrneyeHue BbIrodbl WHBECTOPaM,
apnswmmes knneHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[OYEpHUX KoMmMaHwii («dupmar). Kak u Bce COTPYAHVKM OPUPMbI, aHanMTUKM MOMyvaloT BO3HarpaXgeHue B 3aBUCKUMOCTU
OT peHTabenbHOCTU AesTenbHOCTY PUpMbI, KOTOpasi BKITKOYAET BbIPYYKY OT BeAEHUsI MPOYMX BUAOB AESTENbHOCTY NoapasaeneHnsimm
Ddupmbl.

Kaxabin aHanutuk, adunmpoBaHHble KOMNaHUM NMBO MHble nuua SBASIOTCS MU MOTYT SBAATLCA YNeHamu rpynnbl aHaoeppanTepos
B OTHOLIEHWM npepnaraemblX K npofaxe LeHHbIX Oymar Komnanuu. Kaxapln aHanuTvk uMeeT npaBo B Oyayliem ydacTBoBaTb
B NYOGNMYHOM BbINycke LieHHbIX 6ymar Komnanum.



